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THE WEEK. 


Activity broadens in commercial channels, and confidence 
expands because of the many evidences of conservatism. 
Business is brisk and improving, yet there is no disposition 
to start a boom, either in commodities or securities. Manu- 
facturers receive liberal orders for remote deliveries, many 
dealers having covered spring requirements, and shipping 
departments are forwarding as free'y as traffic facilities 
will permit. Current retail trade is not equalling expecta- 
tions, but this is attributed to mild autumn weather, and 
preparations for the future are undiminished. Especially 
good news is received from the iron and steel centers, out- 
put of mills and furnaces increasing without relieving the 
pressure for quick delivery, particularly in structural and 
railway departments. Wages were voluntarily increased at 
print cloth mills, and scarcely any labor disputes are noted. 
Much complaint is heard regarding freight blockades, 
several contracts being accepted subject to delay in transit, 
which is seriously retarding grain exports. Nevertheless, 
railway earnings for October thus far show a gain of 
only 1.6 per cent. compared with last year’s figures. This 
should be qualified by the statement that preliminary re- 
ports are chiefly from the Southwest, where quarantine con- 
ditions and the tardy movement of cotton make an unfair 
comparison with last year’s figures, which were swelled by 
unprecedented shipments of cotton. Statistics of foreign 
trade for the United States eclipsed all September records 
last month, which was particularly gratifying in view of the 
fact that a loss of over $11,000,000 in exports of cotton had 
to be made up elsewhere. Another splendid exhibit is as- 
sured for October, the last week alone at this port providing 
gains of $3,967,901 in imports and $2,120,803 in exports as 
compared with last year’s figures. Commodity prices are 
well maintained, Dun’s Index Number on October 1 being 
$100.426, against $100.308 a month previous and $98.394 a 
year ago. Bank exchanges at New York for the week were 
3.5 per cent. smaller than last year’s, owing to a decrease 
of two-thirds in speculative activity, but at other leading 
cities there was an average gain of 10.0 per cent. 





Conditions in the iron and steel industry are steadily im- 
proving, domestic consumption being pow on such a liberal 
scale that many export orders are rejected, although pro- 
duction surpasses any previous tonnage. More new mills 
are about to open, and facilities are increased and improved 
at old piants, yet it is the exception when prompt deliveries 
can be secured. Few changes in prices are recorded, ex- 
isting lists for billets and plates being reaffirmed, but spot 
quotations are entirely nominal, concarns fortunate enough 
to have stocks on hand readily securing substantial pre 
miums. Purchases of pig iron stiffened quotations some- 
what, although new business has not equalled expectations. 
Structural steel is stilla prominent feature, and the railways 
are negotiating for all tbe rolling stock and motive power 
that can be delivered in the near future, while contracts for 
steel rails run far into 1906. Coke has become dearer, some 
producers asking $3 at oven, and most concerns have sold 
their output for the first half of next year. 

Evidences of conservatism are more numerous in the 
primary markets for textile fabrics, although there is no 
weakness in quotations, but rather more indications of 
inherent strength. Buyers have now placed about the 
usual amount of business for future delivery, and are be- 
coming a little cautious in consequence of the higher money 
market and erratic quotations for raw cotton, together with 
a feeling of uncertainty arising from the restoration of wages 
at Fall River mills. On the other hand, so much forward 
business is under contract that difficulty is already experi- 
enced in making deliveries according to schedule. As to 
worsteds, most manufacturers are 80 well supplied with 
orders that they cannot consider duplicate business, and 
some are compelled to seek outside assistance in order to 
meet requirements. Buyers of men’s wear woolens are not 
operating freely, but this division of the market is quiet, 
without being dull. 

Tanners have secured contracts for delivery of enough 
packer hides during the winter months to reducs activity 
somewhat, but thereis no weakness, owing to the limited 
offerings. Light hides are especially scarce and Colorados 
are the only easy feature. Strength is noteworthy in fureign 
dry hides, Bogotas advancing 14 cents. New England 
manufacturers of footwear are supplied with contracts 
assuring activity up to February, jobbers at easterao cities 
having placed liberal orders for spring goods at full prices, 
and more remote business is still rejected by the shops 
pending more definite information regarding the price of 
material. Efforts are being made to maintain several 
standard shoes at former prices. Operations in canvas 
shoes for next spring indicate that they will maintain their 
popularity, especially as prices have not advanced. 

Smaller exports and slightly larger receipts of cotton de- 
pressed prices still further early in the week, after which 
there was some recovery in response to a crop estimate of 
only 10,300,000 bales and heavier shipments abroad. Trans- 
fers of currency from New York to New Orleans promise a 
better movement of cotton to market. Activity of domestic 
spinners is the best element of strength in the raw material 
market, but foreign demand must prevail in the long run, 
since about two-thirds of the crop goes abroad to be manu- 
factured. Western receipts of 7,995,716 bushels of wheat 
compare with 7,713,721 in the same week last year, and ex- 
ports from all ports of the United States were 1,949,190 
bushels, flour included, against only 890,135 in 1904 and 
about 4,000,000 in a normal season. Interior arrivals of 
2,321,583 bushels of corn exceeded the 1,720,133 a year ago, 
but exports from the Atlantic coast amounted to only 388,- 
418 bushels, against 436,721 last year. 

Liabilities of commercial failures thus far reported for 
October amounted to $3,013,609, of which $1,476,322 were 
in manufacturing, $1,405,438 in trading and $131,849 in 
other commercial lines. Failures this week numbered 233 
in the United States, against 215 last year, and 38 in 
Canada, compared with 39 a year ago. 








DUN’S REVIEW. 





{October 21, 1906. 





SEPTEMBER FOREIGN TRADE. 


All previous records of foreign ecommerce for the month of 
September were far surpassed last month, according to the 
official report of the Bureau of Statistics of the Department 
of Commerce and Labor. Imports rose in value to $102,- 
138,031 against $84,124,975 in the corresponding month 
last year and $87,736,346 in 1902, which held the previous 
record for the month of September. Although weekly re- 
ports from the leading seaboard cities indicated that last 
year’s receipts of merchandise were being eclipsed by a wide 
margin, it was not generally expected that the total increase 
would be nearly as large as the $18,013,056 now officially 
announced. Not only were last month’s imports far in 
excess of the corresponding month in any previous year, 
but, extending the comparison to all months, it is found 
that only two in the nation’s history produced a higher 
record, and they were both in this year—February and 
March. It is doubtful if any other event emphasizes as 
strongly the era of prosperity through which this country is 
passing as the phenomenal quantity of merchandise that is 
being purchased abroad. At any rate, these statistics en- 
dorse the favorable deductions that are being made from 
statements regarding bank exchanges, railway earnings, 
commodity prices, insolvencies, etc. 

Exports are also remarkably heavy, but the increase over 
last year’s figures are less striking, although they in turn 
surpassed any previous September. The exact returns were 
$136,005,822 against $134,265,424. In discussing these sta- 
tistics it is necessary to consider certain special influences 
that are of great importance in effecting the net result. A 
gain of $1,740,398 over last year’s exports does not appear a 
striking improvement unless it is remembered that a year 
ago all records for September were far eclipsed because of 
an abnormal outgo of cotton. Return to a more ordinary 
exhibit in this respect means that a decrease of about $11,- 
000,000 had to be made up elsewhere in order to maintain 
the equilibrium. Not only has this been done, but a balance 
is shown on the right side of the ledger. Extending the 
comparison to cover all farm prod:cts, which showed a con- 
siderable loss on account of the sensational variation in 
cotton, it is found that last month’s exports of manufactured 
articles must have been more than $5,000,000 in excess of 
the outgo in September, 1904. This steady gain in shipments 
of finished products is the most gatifying feature of recent 
foreign commerce reports They are not due to the erratic 
changes incident to short crops or other influences that pro- 
duce violent fluctuations in movement offarm staples, but to a 
gradual strengthening of this nation’s hold upon the world’s 
markets for the output of our factories, mills and workshops. 

Although exports of farm staples in September showed 
the customary gain in comparison with the previous m pnth, 
the total value was only $69,077,377 as compared with the 
$72,523,247 in the same month last year. This difference of 
$3,445,970 was not large, considering the abnormally heavy 
outgo of cotton in September, 1904, which was valued. at 
$43,742,325 against $32,789,656 this year. There was'a fall 
of $1 a bale in average export price, but the chief difference 
was the decrease in quantity of 174,015 bales, or about 30 
per cent. This loss was to be expected in view of the liberal 
stocks held abroad at the end of the crop year, the general 
expectation abroad of more attractive prices, and the tardy 
marketing of the current crop as compared with the early 
maturity and prompt shipment to the seaboard a year ago, 
to take advantage of the high level of quotations in a record- 
breaking season. Much of the loss in value of cotton exports 
was offset by the increased movement of grain, although 
these figures were held down by inadequate freight facilities 
to the seaboard. The largest gain was from $3,777,956 to 
$5,215,685 in value of flour, closely followed by an increase 
in corn from $1,940,468 to $3,440,838, and ia wheat from 
$197,969 to $1,699,237. Each of these changes amounted to 
about $1,500,000. Provisions also provided a gain of almost 
a million dollars, but the increase in value of petroleum 
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exports was small, although a new record as to quantity wag 
achieved at 116,227,366 gallons. This apparent anomaly 
was due, of course, to the much lower average export price 
this year. 





LATEST RAILROAD EARNINGS. 


Returns of gross earnings for October to date of all rail- 
roadsin the United States that have reported are $12,776,904, 
a gain of 1.6 per cent. compared with last year. Thesmall in- 
crease is due wholly to conditions in various parts of the coun- 
try affecting traffic on these roads, those included being in the 
Central West, South and Southwest. The classified state- 
ment for September, printed below, shows that, so far as any 
unfavorable conditions existed in that month, they were 
wholly on roads located in sections here mentioned. In the 
Central West the roads last year had the heavy passenger 
traffic incident to the closing months of the St. Louis Expo- 
sition; in the South the cotton movement this year is con- 
siderably behind last year, and the yellow fever embargo 
has seriously affected the traffic on some roads in that sec- 
tion and in the Southwest. All of these conditions are tem- 
porary and must soon be removed. The September state- 
ment shows that roads in other sections so far included 
(none of which have as yet reported for October) have a 
heavy traffic, in spite of the fact that at this time last year 
there was a considerable increase over the preceding year, 
while the preceding months last year had shown a decrease. 
It was in September and October, 1904, that the revival in 
trade was first reflected in larger traffic earnings on the 
railroads. In the following table earnings of roads reporting 
for October to date and for the corresponding period in Sep- 
tember are compared with last year, also earnings of leading 
systems reporting for September and the two preceding 
months: 





-——Gross Earnings-——~ Per 

1905. 1904. Cent. 

October, 2 weeks..$12.776,904 $12,58 },109 Gain $196,795 + 16 
Sept., 2 weeks.... 13,531,731 13,208,760 Gain $22,971 + 2.5 
September........ 57,165.878 54,484,811 Gain 2,681,067 + 4.9 
ER Scnsneindes 54,252,083 51,801,510 Gain 2,450.593 + 4.7 
"SRE pee 49,700,363 46,384,207 Gain 4,316,156 + 7.1 


The classified statement for September shows marked 
variations during that month. New York Central and the 
Baltimore and Ohio both report a considerable increase, 
and so do the two Pacific roads included, Northern Pacific 
and Great Northern. Western and Southwestern roads re- 
port a loss, while on the Southern roads the gain over last 
year is very small. Attention has been repeatedly directed 
to the conditions, temporary in the main, which have caused 
the shrinkage of earnings in the South and Southwest, and, 
in part, the loss in the West. The figures for the month 
are compared below: 


-——Mileage—. ——Gross Earnings.——\ Per 
1904 1905 1904 

















September. 1905. : ‘ , Cent 
Trunk, rn... 7,374 7,306 $14,654,103 $13,299,300 +-10.2 
Trunk, Western .. 6,573 6,516 5,571,627 5,792,633 — 3.8 
Central West ..... 5,192 5,175 4,692. 855 5,024,576 — 6.6 
Southern......... 16,379 16,063 11,569, 267 11,450,950 + 1.0 
Southwest ....... 15,992 15527 9,884,534 10,322,782 — 4.2 
PREES cc ccccccce. 11,554 10,725 10,793,492 8,594.570 -+25.7 

U. 8. Roads..... 63,064 61,512  $57,165.878 $54,484,811 + 4.9 

i saline bs in 8 568 8,332 4,816,000 4,171,000 +142 

Mexican .......... 3,123 2,790 1,958,241 1,845,341 + 6.1 
Total. ........ 74,855 72,434 $63,940,119 $60,501,152 + 5.7 


The August statement, practically in complete form, was 
published last week, and the details, omitted then for lack 
of space, are printed this week. The August report was 
generally favorable. There was a considerable increase 
shown in the earnings of all classes of roads except the 
Central Western, and the increase was notably large on the 
Eastern Trunk lines, Anthracite Coal, Granger and Pacific 
roads. Comparison is made below for three years of the 
leading groups of roads in the United Staies. Over 136,000 
miles of roads are included, and all leading systems making 
monthly reports. The. average earnings per mile in the 
United States this year are $990.38, against $935.11 last year 
and $950.64 in August, 19 3. The increase this year over 
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August, 1903, is noteworthy. All the leading classes of 
roads contribute to it. In the following table earnings of 
leading classes of roads for August are compared for three 
years: 


AUGUST. 1905. 1904. 1903. 

Mileage U.S. roads ......... 136,056 133,083 130,616 
Gross earnings..... .. ---- $135,208,637  %$124,446541 $124,169,085 
Average earnings per mile. .. 990.38 935.11 950.64 

eels BaG6: . ivacncscsdcensse $30.918.531 $27,595,392 $28,678,969 
Anthracite Coal............. 8,577.206 7,344,650 7,810,846 
Central Western............. 6,341,647 6,645,836 6,249,548 
NE pesdvivees deduce 16,114,337 14,618,734 15,018,489 
Cs Wet enbedabeudawie's 16,982,238 15,975,510 15,852,571 
South Western .............. 19,212,195 18,259,645 18,115 752 
DE An bdesnhidnedvdeiewas 23,226,861 20,600,796 20,418,138 


The comparison of earnings by months for the first eight 
months this year of leading classes of roads is made below: 














= TRUNK ——-COoaAaL-— 

1905. 1904. Per Ct. 1905. 1904. PerCt. 

Jan ..$23,890,116 $21,220,868 12.6 $6,955,369 $6,092,752 14.2 
Feb.. 21,541,898 21,369,479 0 6,170,814 6,118,570 0. 

Mch . 26,334,487 24,365,333 8.1 8,119,216 .355,62 10.4 

Apr.. 26,950,912 26,005,747 3.6 7,927,609 7,759,478 2.2 

May. 28,632,123 25,588,133 11.9 8,445,499 7,395,890 14.2 

June. 28,617,596 25,803,465 10.9 6,479,027 5,834,949 11.0 

July. 27,695,133 25,129,608 10.2 7,818,294 7,139,639 9.5 

Aug . 30,918,531 27,595,392 12.0 8,577,206 7,344,650 16.8 


ee WEsTERN——~ ————GRANGER————— 




















. Per Ct 1905. 1904. Per Ct. 
Jan .. $6,337,935 $6,482,619 -+-40 $12,544,325 $12,320,265 +- 1.8 
Feb.. 6,199,907 6.696,708 — 7.4 10,790,231 11,716,514 — 7.9 
Mch. 6,810,376 6,721,908 1.3 14,640,271 13,330,341 9.9 
Apr.. 6.253,459 5,819,242 7.5 13,018,237 11,994,678 8.5 
ay . 6,195,374 6,090,332 1.7 13,518,213 11,653,064 16.0 
June. 6,066,495 6,055, 187 1.7 14,718,854 13,053,670 12.8 
July . 5,802,269 5 832,868 — 0.5 14,421,054 13,106,866 10.0 
Aug. 6,341,647 6,645,836 — 4.6 16,114,337 14,618,734 10.2 
SOUTHERN a, f ULta V¥ mi EEN =~ 
905. 1904. Per Ct. 1905. . Per Ct. 
Jan ..$17,825,930 $17,501.377 +- 1.8 $17,184,554 $17,130,386 + .3 
Feb... 15,146,937 16,524,755 — 8.3 15,390,528 16,536 542 — 6.9 
Mch . 18,100,406 16,625,557 + 8.9 18,599,386 16,904,117 +-'0.0 
Apr.. 17,431,322 16,093,310 + 83 17,465,891 15,750.904 -+-10.9 
May . 16,524,305 15,257.072 ++ 8.3 17.849,997 15,883,892 +-12.4 
June. 17,753,700 16,374,217 8.4 14,510,410 13,161,778 +-10.2 
July . 16,305,799 14,814,722 10.0 17,780,343 15,717,465 13.1 
Aug . 16,982,238 15,975,510 6.3 19,212,195 18,259,645 Tt 5.2 
——— — -PAciFric- ma 45 UNITED STATES ~ 

1905. 1904. Per Ct. 1905. 1904. Per 
Jan ..%17,826,956 $16,934,821 53 $113,956,859 $107,509.826 -++- 5.1 
Feb.. 16,087092 15,844,020 : L5 101,015,585 103,863,775 — 2.7 
Mch . 20,191,036 17,823,808 13.3. 124,764,086 114,145.081 9.3 
Apr.. 20,333,848 18,945,538 +-12.7 121,011,911 112,912,629 + 7.2 
ay . 21,141,958 18,831,447 +-12.3 124,668,512 112,637,736 10.7 
June 21,242,290 18,688,771 13.6 122,654,788 111,450,643 10.1 
July . 22,011,842 19,540,592 12.6 124,482,718 113,352,204 9.8 
Aug . 23,226,861 20,600,796 -+12.7 135,208,637 124,446,541 8.6 


The movement of some leading classes of freights is indi- 
cated by the report of grain receipts and other products at 
important trade centers for the month this year, last year 
and two years ago: 








AvaustT. 1905. 1904. 1903. 
UO WEEN o4 cncckte'ees 27,015,922 27,911,311 16,207,538 
Ree Res 17,422,891 14,159,465 9,576,748 
 § See eee 28,763,847 27,943,562 14,454,737 
Barley, bush ............ 2,875,872 2,093,648 1,5 6,318 
es WUD hci bdvecesstites 587,860 688,485 610,666 
Da kccedeeaskicmaks 76,666,392 72,796,471 42,366,007 
og a 1.775,947 1,530,616 1,570,450 
es WN eas acca coda 861,699 717,155 807,329 
Sheep, head............. 786,009 762,780 776,489 
Live hogs, head ......... 1,059,734 1,162,584 1,105,592 
Cotton, bales............ 286,521 113,497 5,875 


Receipts of grain and flour are shown at ten leading western citic~. 
of i stock at five leading western cities, and cotton at leading southei u 
ports. 





THE DEBT OF JAPAN. 


The financial condition and prospects of Japan form a 
subject of great interest to the people of this country, and 
some recent figures give information as to her debt. In- 
cluding the issue of £30,000,000 sterling 44 per cents. made 
in July, the total extraordinary expenses of the war are 
£168,891,734. Of this, £82,000,000 were obtained by ex- 
ternal loans (loans primarily offered and placed abroad) and 
£48,000,000 were raised at home, chiefly by exchequer 





bonds; of the remainder, £21,260,000 came from increased . 


taxation and monopoly profits, £6,300,000 were .borrowed 
from special accounts, £9,640,000 came from curtailment of 
Various expenditures, £150,000 came from voluntary contri- 
butions, and £50,000 from miscellaneous sources. Against 
this total may be set at least £35,000,000 of cash in hand, 
including the uncalled-for proceeds of the last loan; large 


holdings of treasury bills and exchequer bonds; £12,000,000 


to £15,000,000 to come from Russia, net, on account 


of expense of feeding prisoners, etc., so that the total as 
above given may be considerably reduced, of which total 
perhaps £120,000,000 may be deemed a permanent addition 
to the national debt. That debt was £61,043,209 on March 
31, 1903, and may now be considered approximately £187,- 
700,000. The following is given as a complete list of the 
various loans now outstanding: 


EXTERNAL DEBT. 
Outstanding. Redeemable. 


Imperial Japanese Government 4 Per Cent.. £10,000,000 1909-53 





GF CR, Be MS oes c wisiccccceccnccced- 10,000,000 1907-11 
0 NG. cunts Sirsned eoud-euk 12,000,000 1907-11 
GB UE, GU big ook k cnn 0 dns sndnevsinen 30,000,000 1910-25 
do ee  adsstus sbtuevesnasen 30,000,000 1910-25 
INTERNAL DEBT. 
Yen. Before. 
Consolidated Public Loans (5 per cent.)....... 167,128,350 1952 
War Loans 5 Per Cent., 1895-6. ........ -eccee 115,641,150 1955 
Imperial Government 5 Per Cent ........... 109,324,850 1956 
Formosan Public Works (5 per cent.). ...... 31,081,720 1945 
Miscellaneous, including for paper currency 
redemption (5 to 7 per cent.) ............ ... 53,808,867 1913 
Exchequer Bonds h.. per cent. )— 
Series 1, issued Feb., 1904................- 100,000,000 
_¢ Se eee 100,000,000 
Series 3, ‘“ Oct., 1904...... -.eceee.- 80,000,000 
Series4, “ i es ulin dh to nied miei. wil 100,000,000 
Series 5, “ “3 Taree ee 100,000,000 
TROD OA iin sckiicscdtncns i dddbicawthcnain 956,984,937 
Grand total in pounds sterling.......... £187,698,000 


Generally speaking, the rate of return on the external 
loans ranges from 44 to 5 per cent., and on the internal from 
4% to 6, the latter not being so well secured as those offered 
to foreigners. Ofthe external loans, the first-named was 
issued in June of 1899, at 90, for completion of public works ; 
it is redeemable at par after January 1, 1909, by drawings 
from time to time, and wholly payable by i953. The six 
per cent. sterling loan, first series, was issued at 9334 in May, 
1904 ; it is secured by a first lien on customs, is redeemable 
at par after April 1, 1907, on six months’ notice, and payable 
in 1911; the second series was issued at 904 in November 
last, having similar terms of redemption, and secured in the 
same manner, only subordinate to the first series. The two 
44 per cent. sterling loans were issued at 90 in March and 
July last, are first and second liens on the tobacco monopoly, 
and are redeemable at par February 15, 1925. The last two is- 
sues of Exchequer bonds have found their way to England, 
having been issued at 90 per cent.; they stand now at 97. 
Consolidation of the debt is of course a natural process soon 
after the conclusion of a war and the consequent limitation 
of the total amount. Itis evidently most desirable in the 
case of Japan, and consolidation on a 44 per cent. basis 
should not be a difficult operation. This consolidation would 
effect a saving of about a million sterling on the annual in- 
terest charge, which is obviously of very great importance. 





DUN’S INDEX NUMBER. 


Dun’s Index Number of commodity prices proportioned 
to consumption was $100.426 on October 1, against $100.308 
a month previous and $98.394 at the corresponding date 
in 1904. Little net alteration occurred in prices during the 
month of September, although there were numerous small 
fluctuations and a few changes of importance, but the varia- 
tions almost neutralized each other. Articles of food ad- 
vanced slightly in the aggregate, chiefly because of changes 
in breadstufts. dairy and garden products. Higher prices 
for eggs and milk were influential in this compilation be- 
cause of their large per capita consumption, and it was 
natural that they should advance during an autumn month. 
The strength in grain was not due to any fear of permanent 
scarcity, but merely the limited supplies at primary mar- 
kets, because of interrupted transportation and a large de- 
mand both from domestic mills and for export. There was 
some decline in prices of meats and miscellaneous food 
products, and the clothing class also exhibited a somewhat 
lower level of prices, which may be readily traced to raw 
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cotton, little change appearing in finished products. Re- 
vival of activity in the iron and steel industry largely 
accounted for the gain in metals, although petroleum was 
also more expensive. The level of prices now appears to 
be firmly established above $100, which seems the normal 
position in times of prosperity, and could not be maintained 
if consumption was not upon a liberal scale. The gain of 
about 24 per cent. over the level a year ago is fairly well 
distributed throughout the list, and probably represents as 
well as any other standard the improvement in general busi- 
ness conditions that has occurred during the past twelve 
months. 

Prices on October 1 compare as follows with dates back 
to 1860, separated into seven general classes for convenience 
of comparison. In compiling this record due allowance is 
made for the relative importance of each of the several 
hundred quotations used : 


Bread. Other oth. Miscella 

— wnat. Garden 7 ins: HE — 

1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 16.572 
1864; Sept.1.. 46.138 17.789 29.426 29.562 91.697 61.964 36.191 
1870, Jan. 1_. 29.076 15.255 21.178 16.240 32.986 27.682 23.056 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 
1880. Jan. 1.. 22.955 9.2 4.007 11.873 22.673 25.002 16.963 
1885, Jan. 1.. 16.342 9.432 14.304 8. 18.081 15.065 14.245 
888, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 14.577 
1889, Jan. 1.. 18.195 8.705 14.67010.480 15.170 17.360 14.496 
90, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14135 15.875 14.217 
1892, Jan 1.. 17.7 7.895 13.180 9.185 13.430 14.665: 13.767 
1893, Jan 1.. 15.750 9.315 15.2 ‘595 13. 15.985 14.32 
894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 
1896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.403 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 
July I (iow) 10.587 7529 8.71 7.887 13.808 11.642 12.288 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12.540 
Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 
1901, Jan.1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 
1903, Jan. 1.. 17.104 96522 14.613 9.418 15.988 17.185 16.576 
Feb. 1.. 17660 9.180 14.337 9.365 16.268 17.095 17.015 
Mch. 1.. 17.868 9.607 13.539 9.405 16.504 17.085 17.059 
April 1.. 16.724 9.659 13.512 9.348 16.406 16.564 17.054 

ay 1.. 16.380 9.755 13.164 9.234 16.543 16.585 16.900 
June 1.. 17.034 9.216 13.248 9.216 16.793 16.542 16.887 
July 1.. 17.473 9.269 13.083 9.186 17.136 16.544 16.765 
Aug. 1.. 17.375 8.977 11.800 9.266 17.177 16.489 16.807 
Sept. 1.. 17.477 8.921 12.351 9.242 17.187 16.543 16.870 

Oct. 1.. 16.696 8.830 12. 171 16.816 16.366 16.890 
Nov. 1.. 16.617 7.994 13.584 9.724 16.680 16.170 17.05 
Dec. 1.. 16.348 7.956 14.573 9.648 16822 16.031 16.845 
1904, Jan.1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 
Feb. 1.. 17.988 8.203 15.078 9.685 18.129 15.774 17.191 
Mch. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17.033 

ay 1.. 18.692 8.226 15.40110.268 17.425 15.360 16.836 

June 1.. 19.525 8.330 13.156 10.396 17.153 15.437 16.954 
July 1.. 18.244 9.033 1 0.406 16.514 15.428 16.919 
Aug. 1.. 18.251 8.831 10.68910.376 16.622 15.491 16.967 
Sept. 1.. 18.471 8.468 11.27410.575 16.732 15.503 16.819 

. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 

Nov. 1.. 18.791 8.238 12.88010.430 16.714 15.389 16.989 

” 1.2 18.038 8.209 13.828 10.521 17.096 15.972 16.985 

1905, Jan. 1.. 18.278 7.950 13.948 10.699 16 6.188 16.936 
b. 1.. 18.082 8.031 13.65610.816 18.887 16.170 17.400 

ch. 1.. 18.075 8.417 14.10310.661 16.916 16.339 17.428 
April 1 17.719 8.599 12.26810.572 16.984 15.668 17.396 
May 1.. 16408 8.727 11.81310.508 17.058 15.760 17.290 
June 1.. 17.978 8.899 10.77710.477 17.380 15.786 17.462 
July 1.. 18.831 8.614 82 9.922 17.986 15.916 17.061 
Ang. 1. 17.270 8.711 12.121 9.924 18.453 16.141 17.226 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 
Oct. 1.. 16.850 8.355 12.863 9.732 18.775 16.576 17.275 











NOTE.—Breadstaffs include many quotations of wheat. corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits ; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes; 
metals include various quotations of pig iron, and partially manufactured and 
finished products, as well as minor metals, coal and petroleum. The miscellaneous 
class embraces many grades of hard and soft lumber, lath. brick. lime. glaas, 
turventine. hemp. lin°e4 oil paints fertilizers and drugs 


Analysis of the fluctuations during September in a some- 
what detailed manner shows that there was an advance of 
about 2} cents a bushel in wheat, 3 cents in oats and still 
more in other coarse grain, except corn, which declined 
about 2 cents in response toa better movement and very 
favorable crop reports. A slight decline in beans was ex- 
actly balanced by a similar advance in peas. Variations in 
piices of meats were unusually erratic, live beef and live 
hogs declining, sheep remaining unchanged, while mess 
pork advanced and most other cured meats became cheapcr, 
as well as lard, which lost practical'y all the advance of 
the preceding month. In dairy and garden products the 
most important difference was a rise of 4 cents a dozen in 
the price of eggs, making tbe quotation 30 cents, against 26 
o:: September 1 and 20 on June l. Scarcely less significant 
was the advance in milk to $1.20 per 40-quart can net to 
shipper, against $1 a month ago and only 80 cents on July 1. 
Other changes were trifling compared with the differences in 





ny 


eggs and milk, small advances being reported in potatoes 
and raisins, while minor vegetables, hay and cheese were 
slightly cheaper. The two most important items in the 
miscellaneous food department declined moderately ; sugar 
falling about $ of a cent for raw and 4 cent for refined, 
while coffee declined + of acenta pound. The fall in sugar 
was partly due to the collapse of speculative inflation 
abroad following an unexpectedly large European beet 
crop, while abnormally large supplies in all positions are 
sufficient to explain the cheapening of coffee, which is still 
much higher than the general level earlier in the year, be- 
cause of less favorable cables regarding the current crop. 
Tobacco and spices also averaged somewhat lower, but 
gains were recorded in spirits, hops, rice and tea. The 
advance in rice has continued without a setback since early 
in the spring, 44 cents now comparing with 3% cents in May, 
which is easily explained by the vigorous demand and un- 
satisfactory domestic crop results. 

A decline of $1.50 a bale in the price of middling uplands 
cotton at this city was the most significant alteration in the 
clothing class, and since the month opened the decline has 
been carried as much further. Thus far there has been 
no change in prices of cotton goods in the primary markets, 
and both wool and woolens remain unaltered, while raw 
rubber and silk are slightly firmer and hides have attained 
a new high record for any date since the civil war, making 
a slight upward change in leather, but no variation in boots 
and shoes. Another substantial gain was recorded in 
products of iron and steel, yet there is no evidence as yet of 
excessive inflation, while net alterations in the minor metals 
were unimportant, although during the month some extreme 
positions were reached, but not maintained. Few changes 
occurred in the miscellaneous class, which embraces many 
building materials, the widest fluctuations being declines in 
linseed oil and glass, which were more than neutralized by 
advances in turpentine, hemp, brick and some minor items. 
There were many small differences in drugs and chemicals, 
but the net result was only a trifling advance. 





IMMIGRATION TO ARGENTINA. 


[From our regular Correspondent at Buenos Aires. ] 

The Minister of Agriculture has published his report for 
the past year and it contains some useful information. 
Dealing with the immigration returns it states that during 
the year 200,000 persons arrived in the country, of whom 
125,567 were immigrants from beyond seas. Deducting the 
emigrants there was a net return on immigrants of 86,644 
persons, as against 34,574 in 1903. The returns for 1904 
are the highest for many years, the nearest approach to 
them having been in 1896, when the balance in favor of the 
country was 82,258. One particular point of considerable 
interest affecting the future welfare of the country is the 
large number of families who came into the country last 
year; 17,047 families were registered with 54,382 members; 
of the remainder 61,102 were males and 10,083 females. 
Italians continue to occupy the first rank among the 
immigrants, having numbered 67,598 out of the total, 
Spaniards coming next with 39,851, and Russians third with 
4,398. Out of the total there were 44,461 agriculturists and 
23,457 laborers. The large number of agriculturists is a 
most satisfactory item. During the first six months of the 
current year over 50,000 immigrants have arrived in the 
country. 

What this country most lacks is a good homestead law. 
Several attempts have been made to obtain such a measure 
from Congress, but hitherto without avail. Of later years, 
however, greater care has been exercised by the Government 
to prevent the aquisition of large tracts of fiscal land by 
single parties. According to the report under review the 





total area of the national territories amounts to 120,927,220 
Of this 2,296,709 hectares 


hectares (1 hectare, 24 acres). 
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are occupied by colonies and Indian settlements; 32,716,054 


hectares have been sold, and there yet remain 85,914,456 
hectares available for sale or rental. A°large portion of this 
Jand, however, is uneuitable for cultivation. 

Up to quite recently the Government took no meagures to 
prevent the destruction of the forests, but now, in view of 
the great development that is taking place in the forest 
industries, steps are being taken to prevent their wanton 
destruction. The principal lumber industry consists in the 
cutting of quebracho, for railway ties, and also the prepara- 
tion of extract for tanning purposes. The export of que- 
bracho during the past three years has been: 


1904. 1903. 1902. 
Ett GORD, o codecs scccdacssesescceness 290,471 232.607 267,995 
PN BEE i inc ckcndadsccddéaacete cor 20,096 11,283 9,464 


The value of the above, together with the quebracho used 
in the country for railways, fencing, etc., is estimated at two 
million pounds sterling. This year the export of extract is 
expected to reach 36,000 tons. Several companies have 


: recently been formed to work concessions in the Chaco and 


. 


other national territories. Those already formed have done 
excellent business, one company paying 40 per cent. divi- 
dend as a result of the last year’s working. There is still 
a very large field open for the development of the forest 
resources of the country, and now that public attention is 
being directed to them, their opening up will now only be a 
matter of time. The area sown with cereals last year was: 
Wheat, 4,900,000 hectares; linseed, 1,080,090 hectares, as 
against 4,320,000 hectares of wheat and 1,487,000 hectares 
of linseed in 1903. The area under maize was 2,287,000 
hectares, as against 2,100,000 in 1903. This year the area 
under wheat will again be considerably increased, and that 
of linseed will in all probability show a decrease due to the 
fact that already large areas have been destroyed by frosts, 
and farmers are now sowing wheat upon them. The general 
increase of the total area of cereals for the current year can | 
safely be estimated at 12 to 13 percent. An idea of how 
the country has prospered from an agricultural point of view 
can best be formed from the following data. In 1895 the 
total area cultivated in the Republic was 4,892,000 hectares 
and in 1904 the area amounted to 12,000,000 hectares. The 
sales of farm lands in the four principal agricultural provinces, 
Buenos Aires, Santa Fé, Cordoba, and Entre Rios during 1904 
comprised 6,750,000 hectares, which realized nearly $126,- 
000,000 paper, say approximately £10,000,000 sterling. The 
area sown showed an increase of 27 per cent. over that of 
1903 and the value showed an increase of 26 per cent. 

Up to the present time there has been no record kept of 
the different industries established in the country, but dur- 
ing the present year a census is being taken at the time 
that the license is paid. This will enable those interested 
to acquire, through the Ministry of Agriculture, very concise 
data concerning the class, size, classification, etc., of the 
numerous industrial risks established throughout the 
country. This information should be exceedingly useful to 


. foreign manufacturers. 


Recent data published concerning the Province of Buenos 
Aires, which is frequently called the Queen Province of the 
Republic, are of interest. At the end of January last the 
province had a population of 1,382,619 inhabitants, or say 
about 25 per cent. of the total population of the country 
(the city of Buenos Aires, federal capital, bas now one 
million inhabitants), the area of the province 305,121 
square kil: metres. During the past year there were fifty 
banks established in the province, of which 33 were branches 
of the Banco de la Nacion, 11 were local, and the remainder 
branches of the banks operating in the federal capital. 
The discount business transacted during the year amounted 
to about 44 million sterling and the cash deposited was 


_ nearly 44 million sterling. The valuation of the properties 


of every description in the province for purposes of the col- 
lection of the property tax was put down in 1904 at one 
hundred and thirty-four million pounds sterling. 


SOUTH AFRICAN TRADE REVIVING. 


[From our regular Correspondent at Johannesburg. | 

Trade conditions have, it is feared, shown little improve- 
ment during the past month. Wholesale and retail houses 
both complain. No doubt imports and exports are on the 
mend, but against this the population, particularly on the 
Rand, has increased, and competition, always too keen, 
still shows a distinct tendency to grow. The Cape would 
again appear to be getting the worst of matters, and this 
statement is borne out by the knowledge that for the finan- 
cial year ending June 30th, revenue showed a decrease upon 
that of the previous year amounting to roughly £1,400,000. 
Customs receipts dropped from £2,396,583 to £1,932,330, 
and railway revenue from £5,120,261 to £4,054,089, both of 
which figures are all too eloquent of the way in which com- 
merce and trade have suffered. After that it is not surpris- 
ing to read of great distress prevailing in the Cape. metrop- 
olis. As awmatter of fact, plenty of men may be found out 
of work in all the large towns, but Capetown seems to be in 
the most unenviable plight. 

Both the Cape and Natal have lately issued trade returns 
for the half year ending June 30, and these, when compared 
with the corresponding period of the previous year, form 
instructive reading. For the Cape Colony the figures are 
as follows: 



































IMPORTS. 1905. 1904. 
Ris oo ci cicccicwtcctencicsiana Rie £10,484,687 
Government articles........ .... ......-. 1,202,079 

PEG bcniddiéndcuecsdditness ccaiatnede £9,668,753 £11,686, 766 
i senididanmsisandidnabunes<esduirannne 174,645 30,717 
te GOO. bcd dnnt cndsensenbexiap sins £9,843,398 £11,717,483 
Cees Sc. << déanciees scctnsaaesecads £1,185,461 £1,274,955 
EXPORTS. 
Colonial products (exclusive of diamonds, 
ee £3,089,279 £2,539,748 
DD Cv ndicéadusc cdesdadawssss seeates 2,641,336 2,478,934 
TE occ cncvcrnesdcéiveusencotauiishies 10,053,156 7,538,816 
ONG, nctisenddecvsodkta tavacsone -eee £15,774,771 £12,557,498 
Value of imported goods re-exported ...... 246,814 204,794 
BOR tciveds ctonincispaddedscoodoeus £16,021.585 £12,762,292 
GREE. os cnhdipaveetentdeteiabénbaddunenin 16,970 820,400 
Gute We iis. ccvioindisdns debdawikdidiins £16,038,555 £13,582,692 


For Natal the statistics are somewhat more encouraging. 
Imports were valued at £5,292,414, exclusive of bullion and 
species, amounting to £239,080, as against £5,663,078 in 
1904, bullion and specie then representing £10,470. Exports 
advanced in value from £4,021,505 to £4,460,543, and the 
chief feature to be noted was one rise in colonial exports 
from £873,387 to £1,246,418. On the other hand, the value 
of non-colonial exports rose from £3,148,118 to £3,214,125. 
or only £66,007 compared with £472,000, the increase in 
value of colonial goods. The net customs revenue went up 
from £274,701 to £291,792. 

Of imports £3,917,226 come from British sources, includ- 
ing £1,964,974 from the United Kingdom. Of exports, 
£976,992 went to Great Britain and the Colonies, including 
£775,271 to the former. Foreign exports were valued at 
£274,299. 

In the principal articles of import England’s loss has 
generally meant Germany’s gain. Much issaid about inci eas- 
ing native wants, since Kafirs who went to the Transvaal 
mines during the year brought back £700,000 or £800,000. 

So far as the future is concerned, the Consul General 
has.this to say: ‘‘ Exclusive of the Kaffir trade, the principal 
requirements during the next few years will be in connection 
with harbor works, docks, waterworks, sewerage and rail- 
ways, and all the machinery, sheds, pipes, cement, iron, 
timber and material used for the construction and equip- 
ment of such works.” 

With reference to the transit trade to the Transvaal, the 
United Kingdom and possessions contributed 55 per cent., 
Germany 16 per cent. and the United States 12.5 per cent., 


- compared with 57,13 and 12.5 per cent., respectively, in 1903. 
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WEEKLY TRADE REPORTS. 


Boston.—Reports from all sources continue of the most 
encouraging character. Firmer money rates are reflected 
in some disposition to sell where stocks are abundant, 
mostly in raw materials, but the general undertone of the 
merchandise markets is strong. There is a good deal of 
activity still in dry goods jobbing circles though the ex- 
tremely active market of a few weeks ago is not maintained, 
as retailers have their immediate wants supplied. Colder 
weather will bring them again on the market to replenish. 
Business in watches and jewelry, in anticipation of the 
holiday trade, has become quite active. Iron and steel 
prices are tending upward. There is an excellent retail 
demand for coal at steady prices, and an eager late demand 
for soft coal from tardy buyers. Trading in paper ig satis- 
factory and mills are well occupied. The spruce lumber 
market is very active and strong, with all offerings taken at 
full previous prices. Western and southern lumber are 
steadily called for at strong prices. The shoe and leather 
situation is extremely firm, with prices tending against the 
buyer. Reductions from extreme limits at which some 
grades of wool were held is the only change in the market, 
and does not indicate any general weakness. Business in 
chemicals is good. Leaf tobacco is fairly active. The de- 
mand for wines and liquors is good. In the grain market 
values of corn are lower, according to quotations of western 
shippers, while oats are firm and higher. Flour is held 
firmly and selling to a fair extent. The export grain move- 
ment is liberal, corn, oats and barley going out in good 
sized quantities, but owing to the delay in shipments from 
the West steamers do not always take out their full quota. 

Philadelphia. —The Philadelphia textile manufactur- 
ers generally are well employed, and manufacturers of 
hosiery and knit goods report a good trade, with very little 
idle machinery. Manufacturers of cotton and dress goods 
are doing afair business. Reports thus far received from 
saleamen of ingrain carpets indicate an increased business 
for the present year. Local dry goods trade, is quiet, but 
outside trade is fairly active. Manufacturers of clothing 
state that trade this fall has been fairly active in suitings, 
although the continued mild weather has affected sales 
somewhat. 

The demand for southern pine lumber continues in excess 
of the supply. Prices have advanced approximately 50 per 
cent. since the commencement of the year and are still firm. 
Hemlock prices are firm at the recent advances. In other 
lines the demand is good and retail yards continue busy. 
Brick manufacturers are working to the full capacity of 
yards and prices are good. Cement manufacturers continue 
to bave a large volume of business, with prices firm. The 
electrical and stove trades are well employed and a good 
demand is noted. Machine shops are full of orders, and 
large consumers of iron and steel report plenty of work. 

Wholesale paper dealers report a steady increase in the 
volume of sales. Importing and wholesale chemical houses 
are doing an active trade, and some orders are being placed 
for future delivery. Drug chemicals are also quite active. 
Wholesale drug houses report orders of fair volume. Man- 
ufacturers of paints and dealers in painters’ supplies report 
business this year ahead of the corresponding season last 
year. Prices have advanced in certain articles, principally 
oils. Wallpaper manufacturers and jobbers are doing a 
moderate business. Orders are not large, and there is a 
tendency to buy only actual needs. There has been a 
slight advance in the cost of wallpaper at the mills. 

In the wholesale grocery trade a seasonable business is 
being doze. In canned goods buyers are apparently await - 
ing lower prices on certain staples. Sugars are quiet and 
syrups and molasses are in moderate jobbing request only. 
Teas, coffees and spices are‘in fair demand, with an in- 
crease? business in coffee. Dealers in fertilizers are quiet, 
and prices are firm. An active spring trade is looked for- 





ward to, but some dealers are making concessions on im- 
mediate orders. | . . 

Reading.—General merchandise conditions are satis- 
factory and collections continue fair. Manufacturers are, 
as a rule, very busy. Manufacturers of hosiery are working 
full time, most of them being sold up to February. Cigar 
manufacturers report plenty of orders. Brick manufacturers 
have a good business, and the majority of them are com- 
pletely sold up for the year. Wool manufacturers are 
working full time. Boot and shoe manufacturers have a 
large volume of trade and are sold four months ahead. 
Wool and fur hat manufacturers report a slight increase in 
the demand. The building situation here shows no halt, 
operations going on to the limit of the capacity of builders. 
The permits granted for the year to date are nearly 900, 
establishing the greatest record for years. Iron and steel 
industries report a good volume of business and are working 
full time. 

Pittsburg.—Trade conditions continue most encourag- 
ing, as practically all industries in this section are running 
steadily, insuring employment toa great body of consumers. 
The bank failure will not entail serious consequences, as 
the trade relations of the insolvent bank are not extensive 
enough to materially interfere and financial circles were 
little disturbed. Dry goods jobbers report a healthy trade 
and buyers are liberal in their needs. There is an improve- 
ment noted in collections, though they are still somewhat 
slow. Hardware isin better demand. Heavy hardware is 
one of the leaders. Lumber is active and prices have ad- 
vanced on some descriptions. White pine is quoted at $85 
to $90, yellow pine $24, hemlock $16.50 to $18.50 and 
shingles $3.10 to $3.25. Window glass stocks are not accu- 
mulating to any extent, although the demand has fallen off 
soméwhat. It i3 estimated that there are now about 1,500 
pots in operation. 

Baltimore.—Wholesale trade in staple lines is quite 

active and collections are good. Retail business, however, 
continues quiet, the weather conditions being unfavorable. 
Clothing manufacturers are completing fall shipments and 
report filling-in orders of good volume. Advances of 10 to 
15 per cent. have stimulated the demand for goods, and col- 
lections are very satisfactory. The volume of business in dry 
goods and notions is larger than at the same period last year, 
and millinery trade is very active. The demand for boots 
and shoes is better than for several years, both manufac- 
turers and jobbers being behind with orders, and prices are 
advancing. Jobbing trade in paper and stationery has 
failen off, and collections are unsatisfactory. Business in 
lumber continues exceptionally large, and money is easy, 
collections being prompt. Drug and chemical dealers are 
very busy and furniture manufacturers receive large orders 
from the South. Conditions in manufactured tobacco are 
unsatisfactory, with values unsettled, but there is a good 
demand for leaf at stiff prices. Harness factories are all 
doing a brisk business. 

Montgomery.—Trade conditions here are quite satis- 
factory. Jobbers anticipate more activity next month. 
Cotton was marketed freely until October 3d and brought 
good prices, but since the price declined there has been 
stubborn resistance on the part of planters to any depres- 
sion below ten cents and very little cotton has been sold 
here. The resistance is especially noticeable at interior 
competitive points. In groceries trade is active. Hard- 
ware jobbers are busy, and dry goods houses are doing a 
brisk filling in business. Collections are generally good, no 
ill effects being noticeable from the decline in cotton. 

Atianta.—Wholesale trade in hardware, mill supplies, 
lumber, groceries and shoes is good. Orders for dry goods 
and notions are numerous, but small. There is not much 
demand for drugs. Lumber brokers find very little difficulty 
in disposing of good grades. Manufacturers are busy and 
retail business continues satisfactory. Collections are not 
quite so prompt as heretofore. 
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New Orleans.—Seasonable weather has materially 
stimulated retail trade, which, during the past week, has been 
good. Cool weather has also caused the relaxation of 
quarantine restrictions, most of the parishes and cities in this 
State having done away with practically all restrictions 
dating from the 15th inst. Quarantine restrictions of ad- 
joining States have also been very materially modified and 
very little trouble now is experienced in the shipment of all 
classes of freight. The movement of merchandise in nearly 
all lines is good, and in some lines sales are running much 
about the average. Collections are fair. The real estate 
market has been very active, sales in one day alone having 
been in excess of $1,000,000. A number of new buildings 
are in course of construction, and some large contracts 
will be given out this week. The movement of grain 
through this port continues very good, and is growing in 
volume. 

Jacksonville.—The volume of jobbing trade has in- 
creased. Collections have improved and conditions here 
are very satisfactory. The demand for lumber continues 
good and the leading mills are running on full time, with 
prices advancing. Naval stores are high, as labor has been 
scarce during the entire season, curtailing production. 

Cincinnati.—Retail trade has been good during the 
past week. Building materials are in active demand. 
Wholesale drug trade’is very fair and business exceeds that 
of last year. Collections are good. Wholesale shoe jobbers 
report business satisfactory. Manufacturers of clothing are 
busy and look forward to good trade. The wholesale flour 
market has been firm, with a slight advance on the better 
winter, but the movement has been only moderate. At the 
close there is a steady tone and a fair demand. In whole- 
sale dry goods there has been a@ fairly active movement, 
mainly due to orders for winter and spring fabrics, with some 
reassorting for the present season. Values have been very 
firmly sustained and some articles have advanced, but there 
has been a revision of prices of others to a slightly lower 
level. 

Cleveland.—Retail business continues to improve as 
the season advances and the outlook is favorable. Clothing 
and cloak manufacturers are busy, and are operating their 
factories to full capacity. Trade in jobbing lines is active. 
Hardware is in good demand. Labor is well employed. 
Collections are satisfactory. 

Toledo.—Conditions affecting jobbing trade in nearly 
all lines still present many favorable features. Bright, dry 
weather has caused a lull in retail footwear, but in hats and 
woolens there is a good demand. Manufacturing plants are 
operating full time and taking on additional help, and there 
is little idle labor. Collections in lines depending upon 
semi-yearly settlements are better than usual. Building 
materials are still in active demand in the local market. 

Indianapolis.— Building operations continue to break 
all records. Manufacturers generally are running with 
good forces on orders. Jobbing trade in hardware and 
drug lines is good, but it is not so satisfactory in groceries, 
dry goods and furnishing goods. Local retail trade is very 
good. Collections are slow. Money is in active demand at 
D to 6 per cent. 

Chicage.—Changeable weather interrupted retail trade 
during the week, but the lower temperature stimulated buy- 
ing of warm apparel and footwear, and aggregate sales make 
a very satisfactory showing. Jobbing branches find a well 
sustained demand for staple goods, supplementary orders ap- 
pearing in dry goods, boots and shoes, and clothing. Gro- 
ceries, canned goods and household utensils are shipped in 
considerable quantities, and there is steady buying of hard- 
ware and farm supplies. Improvement is seen in the 
requests for furniture, carpet, wallpaper and interior deco- 
rations. Wholesale shipments have been exceptionally 
large to western points, and local deliveries remain of good 
volume. Numerous visiting buyers are yet in this market, 
mercantile collections are reasonably prompt, and country 


advices reflect prosperous conditions, farmers making ex- 
tensive improvements. 

Manufacturing developments exhibit large augmentation 
in the forward bookings of iron and steel. Producers are 
unable to make headway, capacity being entirely engaged 
in completing old orders. Railroads made further commit- 
ments for rolling stock and rails, and the car shops are 
steadily increasing working forces. Other factories are 
quite active, more pressure upon output being noted in farm 
implements, heavy machinery, furniture and footwear. 
Most of the foundries and forges are rushed with work. 
Building operations reach unusual proportions and steadily 
absorb immense quantities of material. The market for 
lumber remains excellent in both soft and hard woods, with 
prices at the highest level this year. Demand for hides 
and leather shows no abatement, notwithstanding the rise 
in values. Grain, flour and provisions have been fairly 
active, and quotations scored a higher average than during 
last week. Live stock receipts were large, but the market 
held up well and packing has become more extended. 

St. Paul.—Trade shows a healthy tone. Sales of lead- 
ing jobbers are considerably larger than last year and new 
lines for spring are well received. Dry goods jobbers re- 
port current business very good and advance orders sur- 
pass all previous records. Staple cottons and woolens are 
scarce. Manufacturers are slow in deliveries and prices 
are very firm, with a tendency upward. Men’s furnishings, 
hats, caps and furs for immediate shipment are in season- 
able demand and advance sales are in good volume. Boot 
and shoe business, both immediate and future, is unusually 
heavy. Groceries continue in good demand. Business in 
wholesale drugs and chemicals is normal. Hardware is 
moving in good volume and plumbers’ supplies are fairly 
active. Manufacturing harness jobbers report the between 
seasons trade better than last year and a good advance 
business. There is complaint on account of car shortage 
and slow movement of grain, and the season being late 
collections are not as prompt as anticipated, but heavy re- 
mittances are confidently expected during the two closing 
months of the year. 

Minneapolis.—Colder weather has created a brisk 
demand for clothing, footwear, hats, caps and furnishings. 
All lines have been very active, and if transportation facili- 
ties were equal to the volume of freight offered new high 
records would be made almost daily. Many jobbers are 
accepting orders subject to delay in delivery, and large 
quantities of grain are held at country elevators await- 
ing cars for shipment to terminals. The lumber situation 
is well maintained. Demand for white pine is heavy, prices 
holding very firm and showing an upward tendency. Ship- 
ments of lumber for the week were 8,544,000 feet, against 
7,296,000 feet a year ago. 

Omaha.—Jobbers in all lines report business unusually 
good, especially in groceries, hardware and shoes, and col- 
lections are made in a very satisfactory manner. There is 
a large business in canned goods and prices are strong. In 
boots and shoes prices tend upward. 

St. Louis.—All lines of trade continue active, particu- 
larly dry goods and footwear. On the last two prices have 
strengthened. Orders from Louisiana, Mississippi and 
Arkansas are increasing, now that the quarantine is being 
removed. The volume of business in general far exceeds 
that for the corresponding time last year. Collections are 
very good. Building operations are still of an extensive 
character, and building materials are active and firm in 
price. 

Kansas City.—More seasonable weather has materially 


benefited retail business. Wholesale trade continues quite 


active, and in most lines sales exceed those of last year by 
good margins, the shoe line showing the larger gain. The 
lumber and coal trades are affected by the car shortage and 
the badly congested conditions of the transportation lines 
entering here. Fall trade in farm implements is nearly 
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over, although there is a fair demand for wagons, corn 
shellers and grinders. Collections have improved and are 
generally satisfactory. The demand for money is good, 
rates are steady and firm at 6 to 7 per cent. and currency is 
going to the country freely. 

San Francisco.—A new record in the number and 
value of real estate sales in this city was made last month, 
when 870 deeds were recorded representing a value of 
$7,302,320. This is $400,000 in excess of the previous record 
month, June, 1905, and over $4,000,000 in excess of Septem- 
ber, 1904. The activity in local realty is altogether unpar- 
alleled. In the first nine months this year the number of 
deeds recorded was 6,765, representing a value of $50,077,- 
142, or an average of $7,400 for each deed. In the same 
time last year 5,322 deeds were recorded, representing 
$31,540,034, an average of about $6,000. There were several 
large sales last month, including one for $500,000, one for 
$275,000, one for $250,000, and eight for $115,000 to $190,000 
each. The value of produce exported from San Francisco 
in September was $5,719,900, against $4,538,000 for the 
same month last year; total for the first nine months, 
$45,740,000, an increase of $11,716,600 over the same time 
last year. There was a good line of exports’ to Europe, 
despite the small quantity of grain in the ships cleared for 
that destination. The Oriental trade keeps up remarkably 
well, considering the termination of the war and the threat- 
ened boycott of American goods in China. Japan took a 
value of over $1,000,000 last month and China $889,201 ; 
total to both countries for the same month last year $1,079,000. 
For the first nine months this year, China has taken a value 
of $8,753,177 and Japan $15,344,151, against $3,984,283 
and $4,441,100, respectively, for the same time last year. 
The California raisin growers have fixed the price for new 
crop raisins on the basis of 44 cents in the sweat box, the 
highest since 1903. This means 6} cents for loose 4 crown, 
6 cents 3 crown, 5% cents for 2 crown, 8 to 84 cents for the 
two grades of seeded full weight and 6% cents to 6% cents 
for the same grades in 12 ounce cartons. The crop will be 
somewhat larger than was expected a few weeks ago. There 
will be a good crop of almonds, but a light crop of walnuts. 
Olives will be under the average, but white beans and 
sugar beets will show a full average yield. The orange 
crop looks promising and will make a good showing in the 
markets in a few weeks. 





Trade Oonditions in Oanada. 


Montreal.—Trade reports are of a gratifying character. 
Sorting business in dry goods is a little slow, owing to the 
mild weather, but apart from this and some temporary 
slackness in leather, the trade movement is brisk, with few 
complaints regarding collections. The tendency in values 
of most lines of staples is toward firmness. Bar iron, boiler 
plates, Canada plates and galvanized sheets are stronger. 
Advices from all woolen manufacturing centers indicate a 
probability of further advance, and leading manufacturers 
of skirts and blouses intimate that a revision of quotations 
is likely very soon. Sugars are fairly steady at the last 
decline, $4.60 being the factory figures for standard granu- 
lated. Turpentine shows steady advance and glass is in 
extremely light supply and high in price. Cheese values 
have fallen a little, with export business rather lighter. 
Exports last week were 84,000 boxes, about 35,000 boxes 
less than the week before. Of apples, there were shipped 
abroad from this port last week over 85,000 barrels. 

Toronto.—In trade circles payments are satisfactory 
ana failures few and of little importance. Travelers are 
sending in large orders. 

Hamilton.—Sales in seasonable merchandise, particu- 
larly in footwear and wearing apparel, have increased in the 
past week both with retailers and jobbers, and the outlook 
for the balance of the year is excellent. Collections are 
generally good. 





ed 


BANK EXCHANGES. 


Bank clearings show continued heavy settlements through 
the banks, though a small loss at New York City reduces 
the percentage of gain compared with last year, total 
exchanges for this week at all leading cities in the United 
States being $2,567,582,674, a gain of only 0.5 per cent. over 
the corresponding week a year ago. The small loss at New 
York City is clearly due to the steck market operations, 
which are now scarcely one-third in volume those of a year 
ago, when there was marked activity in stock dealings. 
Outside New York bank exchanges are 10 per cent. larger 
this year than last, with trifling losses at St. Louis and New 
Orleans only, clearly the reflection of southern trade con- 
ditions. It was at this time last year that bank clearings 
began to feel the impetus marked by the revival in trade 
then, and any increase now only emphasizes the exceptional 
activity at present prevailing. Figures for the week and 
average daily bank exchanges for the year to date are com- 
pared below for three years: 

















Week. Week. Per Week. Per 
Oct. 19, 1905. Oct. 20, 1904. Cent. Oct. 22,1903 Cent 
eS cid big $164,934,293 $148,193,921 11.3 $135,354,941 21.9 
Philadelphia 142,662,182 133,041,921 7.3 107,762,837 32.4 
Baltimore .... 29,685,741 26,893.430 10.4 25,484.120 16.5 
Pittsburg .... 54,432,283 44,931,823 21.1 45,405,140 19.9 
Cincinnati ... 25,142,700 22,699,900 10.8 22,318,750 12.7 
Cleveland .... 16,280,724 13,864,041 7.4 16,021,531 1.6 
kinins 206,015,275 187,531,532 0.4 186,229,893 10.7 
Minneapolis .. 26,085,743 22,227,736 17.4 19,723,402 32.3 
St. Louis..... 59,406,059 61,035,562 — 2.7 50,420,301 17.8 
Kansas City .. 27,910,223 23,607,940 -+-18.2 26,426,499 5.6 
uisville .... 12,291,067 11,273,381 --12.4 9,807,378 25.3 
New Orleans . 16,653,762 19,019,103 —12.4 21,038,801 —20.8 
San Francisco 42,640,024 34,805,970 -4-22.5 29,769,573 -+-43.2 
I $824,140,076 $749,126,260 -+-10.0 $695,763,166 


let 
=e 


New York... 1,743,442,598 1,806,463,176 — 3.5 1,161,785,114 
Total all... $2,567,582,674 $2,555,589,436 -++- 0.5 $1,857,548,280 -+-38.2 








Average daily : 

Oct. to date .. $446,780,000 $402,790,000 -++-11.1 $313,433,000 -+-42.2 
September 398,361,000 322,135,000 -++23.7 277,736,000 --43.4 
August ...... 


5. 
24, 
22. 


2nd Quarter... 430,507,000 292,165,000 47.3 338,313,000 


371,651,000 270,154,000 +-37.6 278,807,000 tis 
Ist Quarter.. 444,098,000 309,495,000 43.5 363,147,000 


Pee 398,705,000 317,720,000 fis 344,982,000 : 
3 





THE MONEY MARKET. 


Somewhat easier rates have prevailed in the money mar- 
ket, although the general level is still high, and a good de- 
mand in commercial channels offsets to some extent the 
comparative quiet in speculation. Last Saturday’s bank 
statement was surprisingly favorable, partly because of a 
gain in cash due to receipts of gold from abroad, and in part 
to another heavy contraction of loans, making the redaction 
in that item about $116,000,000 in two months. There is no 
immediate prospect of a resumption of gold engagements; 
on the contrary, the tendency will soon be in the opposite 
direction, if foreign loans are canceled as rapidly as they 
mature and the supply of commercial bills does not improve. 
Financial centers are just beginning to appreciate the extent 
to which the local market was relieved by lending of Euro- 
pean capital, and renewals are not equalling expectations, 
because rates abroad are fully up to a parity with New York. 
Although last week showed a small net gain on exchange 
with interior cities, the outgo to New Orleans has shifted the 
balance against this city. This movement is a good sign, 
because it promises heavier exports of cotton and the conse- 
quent increase of exchange with which to meet the remit- 
tances that are probably augmented by Japanese with- 
drawals, although the latter element is by no means defi- 
nitely understood, nor can its extent be even approximated. 
Including receipts up to October 17, the total amount of gold 
imports since the movement began, on September 19, was 
$8,780,000, and it is natural that gross stocks of gold coin 
and bullion in the Treasury should stand at a new high- 
water mark. Refunding operations progress satisfactorily, 
about $25,000,000 being reported up to date. Silver prices 





have risen to a new high record for the year, which is also - 


above all figures for 1904. 
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Call loans ranged between 3 and 6 per cent., with 44 per 
cent. the usual rate. Short term time loans cost 5 to 5} per 
cent., and for six months about 43 is the ugual figure. As 
a rule brokers are provided for requirements over the end 
of the year. Commercial paper is quiet at5 to 6 per cent., 
according to endorsement. 


FOREIGN EXCHANGE. 

Rates of foreign exchange have risen still further, and the 
last gold has arrived from Europe that can be expected for 
some time to come, unless something occurs to reverse con- 
ditions very abruptly. Undoubtedly the most potent ele- 
ment in the exchange market is the large demand for 
remittance in connection with maturing bills. These foreign 
loans have been the chief menace to a return of normal con- 
ditions in the exchange market, and their renewal is being 
prevented by the peculiar position of the international 
money markets, together with the unusually small supply 
of cotton bills. This difficulty is partly due to the ab- 
normally heavy outgo of cotton a year ago, which led to 
greater expectations than can be realized. It is also 
believed that there is a demand for remittance in connec- 
tion with Japanese funds, the impression being strengthened 
by the knowledge that Japan is drawing on its reserves at 
Berlin. A slight reaction occurred when the Bank of Eng- 
land failed to advance the official rate of discount. Daily 
rates were as follows: 

Sat. Mon Tues. Wed. Thurs. Fri. 


Sterling, 60days..... 4.82 4.82 482:  482§ 4.82§ 482% 
Sterling, sight....... 4. 4.86 4.864 4.86§ 4.864 4.86; 
Sterling, cables...... 4.86; 4.864 4.86; 486; 486} 4.86} 
Berlin, sight ........ 9% 95 95.06 954 95.06 95.06 
Paris, sight ......... "5.174 5.174 5.174 *5.16} 5.174 5.174 


*Less 1-16 per cent. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents 
premium; Boston, par; New Orleans, commercial 75c. 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 30 cents 
discount ; San Francisco, sight 2 cents, telegraphic 5 cents; 
Charleston, buying at par, selling at 1-10c. premium; St. 
Louis, 5 cents discount bid, par asked; Minneapolis, par. 


SILVER BULLION. 

British exports of silver bullion to the Far East during the 
year up to October 5, according to the circular of Pixley 
& Abell, were valued at £5,400,808, against £8,180,323 in 
the corresponding period last year. Of the total, India 


- received £4,603,821, against £7,749,498 in 1904; China 


£758,688, compared with £372,722, and the Straits £38,299, 
against £58,103. 

A moderate demand from the Straits has been a feature 
in the London market of late, and India continues to send 
enough orders to prevent accumulation. Quotations fluc- 
tuate within comparatively narrow limits, seldom falling 
more than half a cent below the high point of recent years, 
and on Tuesday the New York price advanced above 62 
cents. There was no special pressure in the bullion market, 
but exports from this port have ruled light of late, averag- 


ing about $500,000 weekly. Daily prices closed as follows: 
Sat. Mon. Tues. Wed. Thur. Fri. 
London prices .......- 28.44d. 28.62d. 28.69d. 28.69d. 28.75d. 28.75d. 
New York prices...... 61.50c. 62.00c. 62.12c. 62.12c. 62.25¢. 62.37c. 
FOREIGN FINANCES. 

The Bank of England again strengthened its position, 
holdings of gold coin and bullion increasing £652,261, 
while loans expanded only £1,295,000, making the propor- 
tion of reserve to liabilities 43.21 per cent., against 41.47 
last week, and 38.60 two weeks ago. A lossof 4,075,000 
francs was reported by the Bank of France as to gold sup- 


ply, while bills discounted increased 3,250,000 francs; a — 


slightly weaker statement. No change was made in the 
official rate of discount by the British Bank, although some 
authorities anticipated an advance, and security markets 
were somewhat improved in consequence. Much interest is 
felt in the approaching. Russian loan, and no further ship- 
ments of gold are expected just at present. Call money at 


London ruled at 3 to 34 per cent., while time loans cost 4 
percent. At Paris the rate is 2.94, and at Berlin 44 per cent. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Oct. 19. 1905. Oct. 12, 1905. Oct. 20, 1904. 
Gold owned ........... $120,405,163 $120,687,998 $76,159,630 
Silver owned.......... 8,978,700 9,708,947 11,568,102 


Net gold holdings have scarcely altered during the past 
week, but each day brought a new high-water mark for 
gross stocks of the yellow metal, the record now being 
$748,425,922. The net stock of silver has gradually fallen 
off, and the vailable cash balance is little changed at $132, - 
506,674, of which $56,801,687 is on deposit with the national 
banks in addition to disbursing officers’ balances of $9,816, - 
498. On regular operations for the month thus far, expend- 
itures have exceeded receipts by $4,264,911, making the 
deficit for the fiscal year $13,839,152. 


NEW YORK BANK AVERAGES. 

A surprisingly good showing was made by the associated 
banks last Saturday, chiefly because of the very heavy con- 
traction of loans, which made the reductiun from the recent 
high record of $1,146,101,500 on August 19 a matter of 
almost $116,000,000. Such a decrease in borrowing in about 
two months would be more readily comprehended had it 
been accompanied by liquidation in the stock market. But 
the average of the sixty most active railway securities was 
almost exactly the same on both dates. A small loss 
occurred in cash, despite the fact that last week was the 
first one since currency transfers began that showed a small 
net gain for local banks on these operations. Bank note 
circulation steadily attains new high records, which is to be 
expected in view of the steady demand for money in com- 
mercial channels and the reduction in foreign lending. 
Surplus reserves are now at a fairly safe position, compar- 
ing closely with corresponding dates in recent preceding 
years. The latest figures compare in detail with earlier 
reports as follows: 

Week’s Changes. Oct. 14, 1905. Oct. 15, 1904. 











LOANS... ..2..ee0- Dec. $29,456,600 $1,030,284,300 $1,134,013,400 
Deposits ......... Dee. 33,104,100 1,026, 157,600 1,198,237,700 
Circulation ...... Inc. 13,400 54,155,800 42.288, 
DUES venéae cccse Dec. 3,086,300 191,952,100 237,745,000 
Legal tenders ....Inc. 735,500 74,798,700 76,522,300 
Total cash....Dec. $2,350,800 $266, 759,800 $314, 267,300 
Surplus reserve... Inc. 5,925,225 10,211,400 15,957,875 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $133,- 
144,900, an expansion of $1,622,700; deposits, $143,422,500, 
a loss of $1,007,600 ; deficit below 25 per cent. cash to de- 
posits $4,812,225, against a deficit of $2,819,625 in the 
preceding week. 

SPECIE MOVEMENT. 

At this port last week : Silver imports, $69,038 ; exports, 
$552,359 ; gold imports, $3,806,796 ; exports, $5,375. Since 
January lst: Silver imports, $3,573,311; exports, $27,978,- 
869 ; gold imports, $12,935,163 ; exports, $38,111,462. 

MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market continues firm, with little 
prospect of lower rates possibly for the balance of the year. 
Call loans are quoted at 54 to 6 per cent. Time money and 
business paper range from 5 to6 percent. The clearing 
house rate is 5 per cent. 

PHILADELPHIA.—There is only a moderate demand for 
money. Call loans are quoted at 5 per cent. firm, and time 
money at 5 to 6 per cent. 

CuHiIcaco.—Funds are in steady request and the outgo of 
currency to move crops reached proportions exceeding those 
of a year ago. Offerings of commercial paper are well 
sustained, but many of the banks have filled their lines and 
withdrawn from the market. Discount rates are from 5 to 
6 per cent. There is little business in high grade bonds, 
and the demand for local securities shows a sharp falling off. 
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THE GRAIN MARKETS. 


The transportation blockade at Buffalo is still the con- 
trolling factor in the eastern grain markets, and has pre- 
vented much new business by that route. There has been, 
however, a good deal of covering of old contracts for ocean 
freight at the seaboard, for which the grain is still lying at 
Buffalo. Offerings of forward delivery have been very much 
restricted where delivery at the seaboard has been required, 
as sellers would not take the risk of getting grain through 
Buffalo, and buyers would not take it at Buffalo so long as 
present conditions exist. The result has been a diversion of 
trade to other ports than New York. Baltimore and Phila- 
delphia have been the beneficiaries, large amounts of oats 
having been taken through those ports that have been 
shipped from the West, via Buftalo, Erie and Fairport; 
empty cars having been furnished at those points, to trans- 
port the grain through Baltimore and Philadelphia when 
they could not be obtained for New York. The same has 
been true to considerable extent as to feeding barley. In 
these two staples a large export business has been done. 
Very little has been done in wheat, as offerings are mostly 
Manitoba, which, in the main, comes through Buffalo and 
New York. Trading in corn has nearly all been in covering 
old contracts for ocean freights at this port. So far as the 
crop situation is concerned, there has been less favorable 
weather in the West and lighter receipts, tending to make 
firm markets on the whole list. There has been no specu- 
lative activity, for sentiment is still bearish, but the bears 
are afraid to sell because of the big holdings of the elevator 
interests. At the same time these holdings prevent general 
buying, the trade being afraid that the dominant interest 
may unload on them at any time that prices advance, so as 
to give the present holders a profit. This leaves the market 
mainly in the hands of exporters, who have had plenty of 
orders for everything on the list, but have been deterred from 
free buying, except of oats and barley, in which there has 
been almost as big a business as last week ; in fact, in barley 
much bigger. Export sales were 400,000 bushels of wheat, 
mostly Manitoba and for the United Kingdom. There has 
been also a good demand for macaroni wheat, chiefly for the 
continent. Offerings of the Manitoba have been very much 
restricted by conditions at Buffalo and wet weather. Offer- 
ing of macaroni have been too light to encourage business, 
though there has been a big demand for this grade of wheat. 
No hard winters have been offered at Gulf ports, and soft 
winters are not wanted by the exporter. 


MARKET FOR CORN. 

The corn crop has been practically secured, although the 
harvest and movement have been delayed by wet weather, 
and this has deterred offerings of new crop deliveries. Ex- 
port sales were 900,000 bushels, most of it old crop for im- 
mediate shipment to fill spot freights. There has been 
scarcely any of the new crop offered from the Gulf, though 
there has been a good export demand for November ship- 
ment. 





MARKET FOR OATS. 

Notwithstanding the big export business in oats, prices 
have not advanced materially, as the movement west has 
kept up better than of other grains. There were taken 
800,000 bushels for export, of which 500,000 were from the 
West by outports to avoid Buffalo. This big movement has 
created the belief that the crop is fully as large as the 
Government estimate. Of barley there has been 1,200,000 
bushels taken, mostly feeding and nearly all shipped all rail 
from the West to the seaboard. Most of this came to New 
York, as rail shipments get past Buffalo without delay. 


MARKET FOR FLOUR. 

The flour market dragged along and was more lifeless than 
the previous week, and prices weakened on continued stagna- 
tion, some mills wishing to effect sales when they had caught 
up with their deliveries. The larger mills, however, are still 
four to six weeks behind in their deliveries, or rather, it 


————— 


would take that time to catch up with their sales, and they 
have not been pressing business. In the middle of the week 
some buyers who were getting low in stock took 50,000 to 
60,000 barrels of spring patents at a slight reduction in 
price. Later, the market steadied with wheat, and quota- 
tions changed only slightly. 


WHEAT—NEW YORK PRICES. 


Dec— Sat. Mon. Tues. Wed. Thurs. Fri. 
High... 90} 903 913 92 7-16 924 

ae --- 909-16 904 91 91 7-16 9113-16 91 5-16 
a — 

High io ee 90 3-16 9013-16 914 913 
Low... 904 8913-16 90% 90 9-16 904 90 3-16 
CHICAGO PRICES. 

Dec— Sat. Mon. Tues, Wed. Thurs. Fri. 
High .. 864 853 862 87+ 874 863 

Te ce. an 854 85} 864 86} 86} 

h.. 87 86} 874 87$ 878 87 5-16 
Low... 386% 863 864 87 5-16 864 
CORN—NEW YORE PRICES. 

Dec— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 54} 532 544 548 aR 544 

yew i ee 534 534 544 544 
a —— 

igh.. 49} 49§ 504 504 504 50 
Low. 493 49 9-16 493 50+ 50 50 
CHICAGO PRICES. 

Dec— Sat. Mon. Tues. Wed. Thurs. 

High .. 44} 444 442 45 45 44 9-16 

oe ne 444 44 444 443 443 44 15-16 
rel oo 

igh .. 43} 43? 444 444 444 442 
Low... 434 43 7-16 434 444 444 44 
CHICAGO PRICES. 
OATS. F 

Dec— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 28% 284 281 292 294 283 

od bea: ee 283 288 283 283 28§ 

a —— 

High » 303 314 313 313 31 1-16 

Low... 30% 304 30; 314 31 30 13-16 
LARD. 

Jan— Sat Mon Tues. Wed. Thurs. Fri. 
High .. $6.95 $6.90 $6.85 $6.82 $6.85 $6.82 
Low... 690 6.90 6.82 6.80 6.82 6.77 

RIBS. 

Jan— Sat. Mon, Tues. Wed. Thurs. Fri. 
High .. $6.62 $6.60 $6.57 $6.55 $6.55 $6.52 
Low... 6.57 6.57 6.52 6.52 6.50 6.45 

PORK. 

Jan— Sat. Mon. Tues Wed. Thurs. Fri. 
High .. $12.62 $12.60 $12.50 $12.52 $12.50 $12.45 
Low... 12.55 12.25 12.45 12.45 12.45 12.35 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Flour mills are running to their utmost 
capacity and the output for the week was 446,145 barrels, 
against 309,680 barrels in 1904 and 290,500 in 1903, accord- 
ing to the Northwestern Miller. The demand is quite sat- 
isfactory, but does not equal the output, and considerable 
flour is being stored. Domestic orders are very largely for 
immediate shipment and car shortage is interfering with 
deliveries. Export sales are unimportant in volume, but 
inquiry is of a good character. Cereals and feed are dull 
and slightly lower. 


THE ST. LOUIS MARKET. 

St. Louis.—Narrow fluctuations and moderate specula- 
tion were the leading characteristics of the wheat market. 
With December and May options about 3c. apart, the 
former 83$c., a gain of le. for the week. No. 2 red at 9lc. 
and 92c. is also le. higher. December corn ruled slow 
throughout, while prices showed only slight changes, and 
closed at 424c. No. 2 corn is quoted at 5lc. for old and 50c. 
for new. The oat market ruled dull. Domestic buyers of 
flour operated to some extent, and exporters made only 
light purchases. Prices ruled steady. Patents were at 
$4.25 to $4.35. Provisions were slow and prices varied 
slightly. Mess pork closed at $14.75, a decline of 25c. per 
barrel. The receipts of wheat this week were 603,922 
bushels, against 561,417 bushels last week and 592,812 
bushels for the same week in 1904. Receipts of corn were 
432,174 bushels ; oats, 573,844 bushels; flour, 67,192 bar- 
rels; bran, 35,764 sacks. 
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LATEST GRAIN STATISTICS. 


Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
four weeks is also given, with comparative fi for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


——-—-WHEAT.—— FLouR. -—-——-CoRN.-— —— 
Western Atlantic Atlantic Western Atlantic 
Exports. 








Receipts. Exports. Receipts. Exports. 

Friday ....... 1,346,635 156,390 23,945 300,783 40,076 
Saturday .... 1,174,861 185,802 22,673 396,480 1,682 
Monday ..... 1,828,887 53,392 18,716 477,680 172,833 
Tuesday ..... 1,299,832 30,945 \ 443,280 30,945 
Wednesday .. 1,036,973 166,000 43,261 441,340 73,679 
Thursday .... 1,308,528 ...... 29,297 262,020 69,203 
DOE cccsces 7.995,716 592,529 153,714 2,321,583 388,418 


“* last year. 7,713,721 8,000 58,226 1,720,133 436,721 
Four weeks.. 34,247,573 1,673,996 551,441 11,454,418 3,210,904 
“ last year. 32,174,964 211,131 348,121 8,819,803 1,410,707 


The total western receipts of wheat for the crop year thus far amount 
to 94,802,163 bushels, against 87,029,936 bushels during the previous 
. Atlantic exports of wheat, including flour, this week were 1,284,242 
ushels, against 1,138,829 last week and 270,017 a year ago. Pacific exports 
were 556,814 bushels, against 240,953 last week and 564,364 last year. 
Other exports were 108,134 bushels, against 73,564 last week and 55,754 


-& P pnd ago. Total exports since July 1 of wheat, flour included, were 
18,388,139 


bushels, te eg with 15,770,724 bushels last year, official re- 
peaan <3 being used up to Sept. 30, and Dun’s reports added for subsequent 
weeks. 

Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1905, 
together with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
t crop, Previous crop, 1903, 

bushels. bushels. bushels. 

a  uneeue 11,164,000 11,316,000 10,127,810 
Baemens Clb o. ccccccccccuccces 22,240,000 19,037,602 15,934,760 
i aa i a 3,324,000 2,334,000 3,480,653 
Db ck sbbsdiedunndae daneane 853,888 1,199,994 1,010,808 
NE i ind ica tite wie 37,581,888 33,887,596 30,554,031 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1905, 
compared with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1903, 

bushels. bushels. bushels. 

tn dnadhipenddnséenbes 9,839,862 10,834,142 9,117,087 
PND chedivdéccsecosces 2,812,070 2,532,764 2,364,158 
I ktidcnvessetecwons 25,538,740 21,362,520 20,475,100 
SE dubednehdn ecbonnéeentas 12,732,776 9,539,799 10,825,542 
WHEE ccwasssacsdncasopace 50,923,448 44,269,225 42,781,887 


Visible Supply ot Grain in public licensed warehouses at the 
a points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the two previous years, are given below, all figures being in 
thov «ands of bushels, 000 being omitted : 



































Wheat. | Corn. Oats. Rye. Barley. 

ke at 
sent Oct. |Oct. | Oct. | Oct | Oct. | Oct. | Oct.;Oct.| Oct.) Oct. 
oe ae ee oO ee ee ee Be we 
New York ...| “510| 512} 442} 425] 1,670| 1,67(|  23| 10] 68] 105 
‘ 6 afloat] ..-. eS eee. eyes CaP ere See Pee Pelee ET Qa 
Boston ...... 1° 307, SR: aR OM BB ial sock cd 
Philadelphia.| 240| 216) 63; 10} 1,418] 1,242) ....| ....| ....] .... 
timore ...| 362 334 235 128] 986 953] 219] 181/....|.... 
New Orleans 110) 165) 113 Ger: <n: wb t ebast clailcaces 
Galveston ...| 552), 465} 13  aphaen Patiets meres kok Sten woe 
Montreal....| 244, 199% 77 701 123] 1941 ..::|.:..| 4 37 
Toronto ..... 10 me veda 1 a 


oeenh coxa 14 3] .- , 
Buffalo......| 1,108} 647) 823) 294) 1,355) 1,238} 376) 282 $33 249 





GEE Reeel sesal “ecuel sadel , scael cuaat déhel that bass a 
Toledo pe er 512} 521; 174 148) 1,843) 1,629} 103) 92 tase 

- ee senel Sdemh. sunel -cacal coaeh eset ncu-k odeet dee eipi 
Detroit ...... 307| 229| 175; 109) 127; 127| 213) 199 1 

- afloat; ... wa inte Sadek -saaiiieial wens ime 


Chicago ..... 3,455) 3,512) 1,484! 2,048] 5,257] 4,843) 256) 235) .... 
9 Ek ede eteek: segebicknkel +eeul abbeaweel Giiawecs 
Milwaukee...| 227} 175) 25} 43] 285) 274; 411) 6) 478] 593 

















afloat salu 
ese Wear] feet 8,90 5) ccd ccd canst cacak cacoh adel coc 
Port Arthur . RE ES INGE eed ES PIES rat PV ee SOO 
_ 2,385| 2,231) ~~35| ~~25| 2,520] 1,898] 150] 207/1,64911,436 
4: SEE. nwank steal . ccsal cédek: sunek soccl wees Cabal disk wees 
Minneapolis -| 3,877) 2.607) 73) “73) 3,380 2,039 65 795) 
St. Louis ....| 1995| 1,893, 35| 31| 653| 568] 30| 281 4 
Kansas City .| 1,592| 1,445] “"40| ~“64} “148] “i05| ....| ....| ....| -.-. 
Peoria ...... 3} 3; 331  30| 1,379| 1,266 io} 5) 1) i 


Indianapolis.| 431) 439 39 34 65 64 1 | eee 
On Miss.river| ... 








On lakes ....| 3,096) 2,697} “448 844] 95; 525] ....|  901,432/2,011 
On canals and 
rivers ..... 216 184; 691 1031 520! 668] 34| 34) 166] 99 





Total ....|23,614|20,762| 4,432| 4,626|22,614|20,721|1,516|1,43515,56215,198 
































Increase ..... 2,852| 2,857; ....| ....| 1,893] 1,845} 81] 134}° 364/1,256 
Decrease ....| -....| .---| 194] 1,148] ....| ....| 2... we! eee ae 
Year ago ....|23,419|20,797, 4,199] 4,555/23,788/22,538/1,518/1,499/5,665|5,302 
Pee 22,295'20,868! 8,412! 8,398) 7,889' 6,821! 961! 968'4,88914,059 











* 000 omitted throughout this table. 





The quantity of breadstuffs on passage October 14, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 49,774,000 bushels, against 59,419,000 bushels on the correspond- 
ing date last year and 51,575,000 two years ago. Similar comparisons in 
corn 16,502,000 bushels, 23,749,000 bushels and 23,797,000 bushels. 


Distribution of Wheat east of the Rocky Mountains from 
July 1 to Oct. 14, 1905, compared with last year, no allowance for duplica- 
tion in receipts being possible: 


Crop movement since commence- 1905. 1904. ery 8 
ment of season............--+. 87,966,108 81,771,734 Ine. 6,194,374 
rts breadstuffs from Atlan- 
4 egg tng Bb Oct. 14, 1905 17,035,464 14,055,493 Ine. 2,979,971 
Visible supply wheat Oct. 14.... 23,614,000 23,419,000 Inc. 195,000 
The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, J uly 1, 1905, together with 
the net change in supplies during that period. Comparison is also made 
with the corresponding time of the two preceding years: 


Oct. 14. July 1. Net Changes. 
EE ic cancntiuaaason 23,614,000 14,228,000 Inc. 9,386,000 
1904-1906 ........cccecce 23,419,000 14,055,000 Inc. 9,364,000 
Sree 22,295,000 15,970,000 Inc. 6,325,000 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending October 14, 1905, according to Broomhall, were as 


follows: Last Previous Last Two 
BREADSTUFFS. Week. Week. Year. Years Ago. 
North America. .... . 2,774,000 1,072,000 1,664,000 3,808,000 
Argentina .......... 480,000 592,000 752,000 176,000 
Di. icusccaveens 4,616,000 4,712,000 5,232,000 3,872,000 
DOMES bvécccudcoacks 12,000 32, 1,160,000 1,280,000 
SE ee 2,848,000 2,624,000 1,592,000 2,408,000 
Se Ccacénches'* ('aawabe °° SC Bdeaee a. < wane . 
RE 11,030,000 9,032,000 11,128,000 11,544,000 

Corn. 

Nortn America. .... 962,000 1,186,000 536,000 1,600,000 
Argentine .......... 867,000 1,792,000 3,360,000 1,912,000 
Russia..... mii soe 102,000 34,000 80,000 128,000 
SE Gaccccsithed eae: . Seder 104,000 276,000 
We tcéichcstut 1,931,000 3,012,000 4,080,000 3,916,000 


World’s Shipments of Breadstufis and Corn from 
all countries July 1, 1905, to Oct. 14, 1905, are as follows, per Broomhall : 








This year, Last year, 

WHEAT. bushels. bushels. 
North America .....cccccccccccccce ioudiieiakte 20,013,000 20,210,000 
LS LE ER eM sseoavedtexs 58,272,000 48,216,000 
Danube ..... PEE ITE, POSES no ikevals jieiaiia aia 27,744,000 10,112,000 
DEERE 500 cctcsancees censdnienoetn «ee 21,958,000 14,592,000 
i ei a ar oe nani ic alana - 10,864,000 23,688,000 
Australia ........... Pre Re ee ee 2,000,000 6,494,000 
Wb hevdcsisathevdscettstncatdsads 140,851,000 123,312,000 

CoRN 

SN 16,452,000 9,967,000 
Argentina........... un Gbdeddbedeebanbban 42,781,000 44,971,000 
pL TE OTE ES a ee 549,000 3,611,000 
RETR PENSE Sean a gee EN Hi 193,000 3,327,000 
| A RN ON ye ee Ae . 61,975,000 61,876,000 


THE CHICAGO MAREET. 

CHICAGO.—The marketing of wheat here has not come 
up to expectations, growers evidently withholding for better 
prices, but much improvement is seen in the receipts of flour 
and the coarse grains. The total movement of grain at this 
port aggregated 10,807,955 bushels, against 10,001,345 
bushels last week and 9,178,569 bushels a yearago. Re- 
ceipts made an increase of 45 per cent. over last year, the 
greatest gain being contributed by oats. Shipments were 
disappointing, these showing a decrease of 10 per cent. 
when compared with the 4,670,979 bushels sent out a year 
ago. Market dealings were well sustained and reached an 
exceptional volume in oats and corn, while barley and 
wheat received moderate attention. No. 2 red winter wheat 
advanced to 87 cents per bushel, against 86 cents last week. 
Compared with the closings a week ago the October options 


. advanced for wheat 14 cents a bushel and a half cent for 


oats, but declined 14 cents for corn. Millers are at present 
doing about the normal grinding, mainly on the steady 
domestic demand. Vessel room for grain storage throughout 
the winter has been in demand, and on the continued scar- 
city of suitable boats the freight for corn to Buffalo ad- 
vanced to 24 cents per bushel against 2 cents last week. 
Detailed stocks and the movement of grain compare in 


bushels as follows :— 


Stocks: This Week. Prev.Week. Year Ago. 
MEME CvLocdadacdccusbabhebont 5,843,000 5,716,000 4,760, 
CE ins sivas ecdsidddedkdepanns 2,788,000 3,629,000 3,312,000 
Gt 60> cbainndamane SE ESE PE 11,647,000 10,693,000 11,005,000 
i sb dentenecdsidiauraacde ve .000 276,000 704,000 
 ctcnepminnenneesdne -nedis 390,714 279,714 217,000 

Receipts of grain............... 6,606,537 6,082,808 4,507,590 

Shipments of grain............. 4,202,418 - 3,918,537 4,670,979 


Live hogs are coming forward more liberally and permit 
a needed increase in packing. Stocks of pork have suffered 
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a sharp contraction and the price advanced sharply, while 
the raw material brings less than a week ago. There is 
well defined improvement in the demand for provisions, 
due to increased domestic consumption, and augmen- 
tation of stocks at present carried here is only 
possible through a continued abundant supply of 
suitable hogs. The average weight of the latter 
is not quite satisfactory, but later runs may make up the 
deficiency. Together with large current shipments, there 
is well sustained demand for all kinds of hog product, and 
the export buying of provisions exceeds that of a year ago. 
Compared with the closings of last week lard declined 5 
cents and ribs 30 cents, but pork made a gain of 85. cents a 
barrel. Dealings in live stock exhibit extending activity, 
especially in the demand for sheep and choice beeves. 
Prices are seen to be 10 cents a hundredweight lower for 
hogs, steady for cattle and 25 cents higher for muttons. 
Receipts of live stock aggregated 381,307 head, against 
349,041 head last week and 352,280 head a year ago. Other 
receipts compared with corresponding week last year follow: 
Flour, 210,785 barrels, against 187,460; wheat, 462,000 
bushels against 983,471; corn, 1,249,238 bushels against 
742,900; oats, 3,567,677 bushels against 1,509,400; rye, 
104,222 bushels against 77,200; barley, 1,223,400 bushels 
against 1,194,619; seeds, 3,516,184 pounds against 3,022,435; 
broom corn, 848,088 pounds against 298,820; dressed beef, 
12,676,935 pounds against 3,741,308; lard, 787,143 pounds 
against 1,113,734; cheese, 2,187,891 pounds against 2,165,365; 
butter, 6,278,156 pounds against 4,473,363; eggs, 43,667 
cases against 42,859; hides, 2,016,470 pounds against 
3,043,211; wool, 109,959 pounds against 39,059; cattle, 
83,858 head against 83,757; hogs, 142,911 head against 
124,345 ; sheep, 155,538 head against 145,178. 


LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—Receipts of cattle this week amounted to 
6,142 head. The quality was about up to last week’s. Prices 
were steady up to the end of the week, when, on account of 
heavy arrivals, there was a break in prices of from 10 to 15 
cents per hundred pounds. Receipts of hogs amounted to 
23,637 head. Prices tended downward, and at the end of 
the week all grades were selling 20 cents to 25 cents lower 
than last week. 


OmMAHA.—The decrease of about 8,000 head in receipts of 
cattle last week and the improved tone noted in the other 
markets put trade here in better shape, and prices showed 
an advance of 15 to 25 cents. Supplies of hogs were about 
the same as the previous week, and the market was steady. 
Receipts of sheep were not as heavy as the preceding 


week, and the demand increased, raising prices 25 cents 
higher. 


Kansas City.—Cattle had a fair week under heavy 
receipts. The hog market is steady and good. Sheep are 
in good demand and firmer. Cattle receipts were 77,769 
head, hogs 54,694 head, and sheep 30,346 head. 





COARSE TEXTILE FIBRES. 





Resumption of business after the holidays in Calcutta 
brought a very much firmer tone to the jute market, but 
transactions are on a liberal scale on the basis of 4.30c. to 
4.35c. for October-November shipment. There is also a 
good European demand, the greater part of which is sup- 
posed to be covered for earlier sales. 

Excited conditions prevail in the burlap market, accord- 
ing to Smith & Schipper. Mills have practically withdrawn 
from the market, and it is very difficult to get goods at any 
price for shipment this year. A further rise of from 20 to 25 
points occurred in the New York spot market, which is ex- 
ceedingly bare of goods. The suspension of a leading 
Calcutta firm of shippers no doubt aggravated the situation 
considerably, and some anxiety is felt on the part of buyers 
who possess goods purchased from this company. 


- 


- MARKET FOR COTTON. 


Another sharp reaction carried prices of cotton about $10 
a bale below the best recent position. and at the new low 
level there was a decided increase in interest. In the spot 
markets it was noted that domestic spinners placed larger 
orders ; at the seaboard there was a more liberal export 
movement and in speculative circles the elimination of the 
weak long account was considered a strengthening feature. 
For the first time in this crop season the weekly total of 
exports compares favorably with the corresponding period 
in 1904, whereas in September, according to the official state- 
ment just issued, only 603,688 bales valued at $32,789,656, 
were sent abroad, against 777,703 last year, when the value 
was $43,742,325. Although of little significance, the average 
export price was placed at 10.4 cents a pound this year, 
against 10.6 in 1904, and 8.9 cents for the full year ending 
August 31, 1905. Movement of cotton into sight is falling 
somewhat short of last year’s figures, but far exceeds the 
statistics of two years ago, and, when the close comparison 
of port receipts for the last week is noted, it is suggested 
that the difference is not large for the season thus far, in con- 
sideration of the acknowledged tardiness of the crop and 
the vigorous efforts to persuade planters to hold back their 
cotton. Asin all other departments of speculation, high 
money rates have undoubtedly tended to curtail operations at 
the exchanges. Weather conditions throughout the entire 
cotton belt have fully equalled the most sanguine expecta- 
tions, many conservative traders openly advancing their 
estimates of the total yield Liverpool quotations did not 
respond as promptly as usual to the decline here, but this 
may be attributed to the settling of arbitrage speculation ; 
an operation on which profits were figured by selling here 
earlier in the season and purchasing abroad. A favorable 
element is the evidence of very large consumption both here 
and abroad, which promises to be fully maintained if quota- 
tions are held at a reasonable position. 

SPOT OOTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon, Tues. Wed. Thurs. Fr:. 
New York. cents ...... 10.10 9.95 9.85 10.00 10.25 10.40 
New Orleans, cents.... 10.12 9.75 9.75 9.75 9.87 9.87 
Liverpool, pence ...... §.30 5.31 5.26 5.27 5.40 5.42 


Option prices each day during the past week for cotton 
are given herewith : 
Cotton—NeEw YorRK PRICEs. 


Sat. Mon. Tues. Wed. Thurs OM. « 

October .......-- High. 9.50 9.44 9.48 9.63 9.75 9.93 
' Low.. 9.50 9.35 9.32 9.48 9.72 9.89 
December ...... High. 9.79 9.72 9.70 9.84 10.03 10.09 
Low.. 9.69 9.60 9.52 9.64 9.90 9.94 

January ......<. High. 9.90 9.82 9.81 9.96 10.16 10.30 
Low.. 9.77 9.70 9.62 9.74 9.99 10.10 

March .. ...cccce High. 10.07 9.97 9.95 10.12 10.32 10.47 
Low.. 9.93 9.86 9.78 9.89 10.16 10.29 

May ccecccccsece High. 10.15 10.05 10.05 10.21 10.41 10.57 


Low.. 10.03 9.96 9.88 10.00 10.26 10.43 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows: 


Ab-oad and Three Weeks’ 

in U.S. Afloat. Total. Increase. 

1905, Oct. 13....... 1,268,408 1,307,000 2,575,408 628,585 
GE aaa: Sr 481 994 1,937,481 1,065,124 
eS Re cae 662,402 679,461 1,311,863 706,607 
S| ie claus 959,313 915,000 1,874,313 573,465 
wee, EBS cece 978,959 712,000 1,690,959 676,334 
ee | eee 1,018,441 911,000 1,929,441 938,480 
a a 1,430,880 1,504,000 2,934,880 565,409 
av Mientseas 1,464,602 1,270,000 2,734,602 951,053 
ee. i aes ,070,298 922,000 1,992,298 691,267 
oe, Ab swovns 1,559,368 1,024,000 2,583,368 755,646 
oO. eam 1,280,255 1,566,000 2,846,255 655,959 


From the opening of the crop year to October 13, ac- 
cording to statistics compiled by the Financial Chronic, 
2,136,857 bales of cotton came into sight, as compared with 
2,403,296 bales last year and 1,677,519 bales two years ago. 
This week port receipts were 320,129 bales, against 393,909 
bales a year ago and 397,409 bales in 1903. Takings by 
northern spinners for the crop year up to October 13 were 
200,254 bales, compared with 212,305 bales last year and 
206,134 bales two years ago. Last week’s exports to Great 
Britain and the continent were 176,640 bales, against 
254,839 bales in the same week of 1904, while for the crop 
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. year 858,136 bales compare with 1,226,222 bales in the pre- 


vious season. 
THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Receipts of cotton were 1,862,022 bales 
against 2,131,621 bales last year. The market has been 
fairly active throughout the week, and after having first 
declined, reacted, and advanced about fifty points over the 
lowest quotations of the week. The closing is about ona 
level with that of a week ago. The spot market has been 
firm and the demand fairly good. 

THE MEMPHIS MARKET. 

MEMPHIS.—The market is quiet, with middling quoted at 
9i cents. Net receipts since September lst were 48,435 
bales, as against 69,379 bales this date 1904. Stock in hand 
is 40,531 bales, as compared with 58,014 bales at the cuorre- 
sponding period in 1904. 

THE ST. LOUIS MARKET. 

St. Lovis.—The movement of spot cotton was of rather 
modest proportions, The demand was fair, while prices 
fluctuated within 3c. Middling is quoted at10c. Stock in 
warehouses amounts to 7,099 bales, against 5,331 bales for 
the corresponding period last year. 





THE MARKETS FOR WOOL. 


Even clothing wools show a better inquiry, all other 
divisions of the market having previously felt the impetus. 
Eastern markets feel the stimulus of the presence of many 
dress goods manufacturers, territory wool being in notable 
demand. Although the largest consumers are not buying 
freely just now, they are getting quotations and in other 
ways exhibit the interest that is usually the forerunner of 
Jiberal contracts. Prices are firmly held, and it is believed 
that the domestic markets are not far from a basis that will 
permit of large imports. Future results are dependent, 
however, on the maintenance of vigorous consumption of 
goods. 





THE BOSTON MARKET. 

Boston.—There has been fair activity in wool this week, 
but business is not general. A few houses have sold good 
sized blocks of scoured domestic and territory in the grease. 
There is considerable interest shown by buyers, and those 
for the woolen goods mills have been operating with greater 
freedom than for weeks. Clothing wools generally are in 
better request. Worsted wools, while not in specially good 
demand at present, are very firm and closely sold up. The 
undertone of the market is strong. Deliveries from Boston 
continue in excess of receipts and stocks are growing smaller. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The wool market during the past week 
was quiet, though there has been considerable inquiry, 
principally for medium fine grades. There wassome move- 
ment in territory wools, resulting from sampling operations 
from manufacturers the preceding week. In all cases full 
prices have been realized, and dealers are indifferent about 
selling until they get asking rates. Medium fleeces have been 
sold as low as 334 and 34 cents, but some holders have de- 
clined selling bright Ohio and similar wools below 35 cents. 
Mills are busily employed and the present consumption of 
wool is considered the largest on record. Sales during the 
week include quarter unwashed at 334 and 34 cents ; quarter 
Michigan unwashed 334 cents; medium 334 to 34 cents; 
Australian 434 cents in the grease, costing 85 cents clean; ter- 
ritory % to fine at 69 to 774 cents clean; original Dakota 284 
cents; original Wyoming at 23 cents. 





THE WHISKEY MARKETS. 


PHILADELPHIA.—The trade in spirits is not very active. 
Whiskeys are selling only for immediate use. Wines and 
case goods selling moderately; gins and brandies are dull. 

CINCINNATI.—A firm tone has been maintained, and the 
demand has been moderately active. 








IRON AND STEEL. 


Gratifying conservatism is noted in quotations of both raw 
material and finished iron and steel products. Small ad- 
vances in pig iron were a natural result of the liberal pur- 
chases of the leading interest for delivery this month and 
next, although some disappointment was expressed because 
the sales were not still heavier. Official list prices of billets — 
were reaffirmed at $23, but that figure was merely nominal, 
owing to the impossibility of securing prompt deliveries ex- 
cept by the payment of a premium. The expected advance 
in plates did not occur, and a new producer is in the market, 
yet there is ample business for all, and contracts are con- 
stantly being offered. There appears to be no limit to the 
tonnage of steel rails wanted by the leading systems, one 
railway at the present time seeking a large quantity for 
shipment earlier than the producers can promise. Even 
more urgent is the inquiry for rolling stock and motive 
power, negotiations for fully 100,000 steel cars are pending, 
and locomotive works find difficulty securing materials. 
Premiums of $2 per ton are not unusual for quick delivery 
of steel bars, and specifications for structural steel and suit- 
able shapes for agricultural implement works are far in 
excess of mill capacity. Conditions are especially irritating 
in the Pittsburg district, because of railway freight conges- 
tion that interrupts shipments, even when the goods are 
available. Some idea of the domestic consumption may be 
formed from the statement that despite unprecedented pro- 
duction it is impossible to accept many orders for export. 


MINOR METALS. 

Current demand for copper is light and spot stocks ample 
for all requirements, while consumers are not eager to cover 
remote wants at present quotations. Exports are at the 
rate of about 20,000 tons for the month. Delay in receipts 
of tin from the East because of a blockade in the Suez 
canal is announced as the cause of strength in London, and 
domestic markets have responded to some extent. A home 
transporting trouble accounts for the sharp advance in lead, 
consumers finding difficulty in securing supplies, but specu- 
lative operations are small because the leading interest is 
only selling on the basis of prices current on the day when 
shipment is made. 


THE PITTSBURG MARKET. 

PITTSBURG.—-The plate pool has made no changes in 
listed quotations, an evidence of conservatism valuable to 
the trade. In the finished lines considerable activity pre- 
vails, with the mills producing a large tonnage and con- 
sumers free in specifying for materials. Many mills are 
behind on deliveries and prompt shipments are difficult to 
obtain. Some of the larger plants cannot promise shipments 
under sixty days or longer, but several smaller plants are 
not so well supplied with tonnage and can make reasonably 
satisfactory arrangements, although those mills are much 
busier than formerly. The coke trade has felt the effect of 
an improved iron and steel market. Reports from the Con- 
nellsville region indicate that large tonnages of coke have 
been contracted for the next year and more buyers are in 
the market. Standard furnace coke has advanced from 
$2.00 to $2.50 and $2.60 a ton and foundry coke is now 
quoted at $3. With higher prices for coke, pig iron should 
be relatively higher, as coke has sold at a low figure during 
the greater part of the year. The opinion is expressed that 
ore will be higher next year, but no official action as to 
price has yet been taken. Ore shipments up to October Ist 
are about 25,800,000 tons, which is larger than the full 
season’s shipments for last year. The leading interest has 
purchased about 20,000 tons of iron for October delivery at 
$15.50, Valley, and 20,000 for November delivery at $16, 
Valley, establishing a new price, which has not been made 
on previous sales. Outside of this transaction sales have 
been small. Small lots of standard Bessemer iron have 
passed to consumers at $15.50, Valley, or $16.35, Pittsburg, 
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but that price has been shaded about 25 cents a ton. 
Transactions in basic iron are small and the price is about 
the same as Bessemer. There has been a fair movement in 
northern foundry iron, several sales of moderate propor- 
tions adding to the tonnage already taken. No. 2 foundry 
is quoted at about $15.85 to $16.10. Southern iron is firmer 
and No. 2 foundry iron is strong at about $12.50 to $13, 
Birmingham. There is a strong demand for steel, but the 
available tonnage is small, as the billet mills have their 
capacity engaged to the end of the year. Some consumers 
are trying to arrange for steel for the first quarter of next 
year, and several buyers have endeavored, unsuccessfully, 
to buy for early delivery. Bessemer billets are quoted 
nominally at $26 to $27, although higher prices have been 
offered. Open hearth product is about $27 to $28 and sheet 
bars about $26.50. Finishing mills depending on others for 
their steel supply are inconvenienced to somé extent, but 
appear able to take care of business that comes to their 
plants. There is not much new business in muck bars, but 
the mills have considerable business booked and the price 
is firm at about $28 to $28.50, Pittsburg. There is a good 
demand for merchant pipe and some of the leading inde- 
pendent mills are practically out of the market, having 
booked sufficient business to keep their works running for 
some time. In line pipe several good contracts have been 
placed and there is other business in sight. Prices 
are slightly improved, but competition is strong. While 
the sheet market is in better shape, prices show no 
improvement. There is considerable competition and new 
business is sought with favorable prices. Several of the in- 
dependent mills have booked sufficient business to keep 
them out of the market for some time and the leading in- 
terest has a good tonnage on hand. Millsare producing a 
large tonnage and consumers regard the present state of 
the market as an attractive one, enabling them to arrange 
for sheets at satisfactory prices. No. 28 gauge black sheets 
are quoted at $2.25 to $2.30 and galvanized at $3.30. Addi- 
tional rail orders have been placed and it is reported an 
eastern road has authorized the purchase of $71,000 tons of 
standard section rails, which tonnage will be placed shortly. 
The rail mills are exceedingly active and production large. 
Considerable business will be carried into next year. 
Standard sections are still quoted at $28, while light rails 
average from $23 to $26, according to size. It is reported 
that there is more steel car business in sight, without which, 
however, the car works have enough tonnage to insure 
steady operation through the first half of next year. The plate 
mills are in receipt of heavy specifications and are producing 
a large tonnage. Prices are unchanged on a basis of $1.60 
for tank plate + inch thick, 64 inch to 100 inches. There is 
a fair demand for structural materials for next year’s de- 
livery and fabricating companies are well supplied with 
business and calling regularly for material. The shape mills 
are in receipt of heavy specifications and are running 
steadily. There are complaints of slow deliveries and pre- 
miums are offered for prompt shipment. Beams and channels 
up to 15 inches are quoted at $1.70 and over 15 inches at 
$1.80. Merchant bars are in fairdemand. The mills are 
well supplied with business and production is large. Iron 
bars are quoted at $1.75 and steel bars at $1.50. 


THE CHICAGO MARKET. 

CuiIcaGco.—Conditions in the leading branches continue 
to be most encouraging. Further augmentation appeared 
in the forward bookings of both pig iron and finished steel, 
heavy commitments being conspicuous in standard and light 
rails. Producers have their capacity entirely engaged in 
completing old contracts and it is impossible to make any 
surplus accumulation of stocks. Merchant iron is in better 
demand and sales were larger in sheets, plates and pipe. 
Structural shapes remain in exceptional demand and deliv- 
eries are behind on several important buildings.- Railroads 
issued further substantial orders for rolling stock and repair 





material. The car shops are steadily increasing their work. 
ing forces and other factories are quite active, more pressure 
upon output appearing in farm implements, heavy ma. 
chinery and electric supplies. Most of the forges and 
foundries are rushed with current needs and report con- 
siderable work in sight for the next few months. 


THE DULUTH MARKET. 

DvULUTH.—Iron mining is very active and ore is going 
forward rapidly. . Some of the larger companies are making 
preparations for a considerable increase in output next 
year, having recently contracted for the purchase of a large 
number of steam shovels, locomotives and other additions 
to their equipment for 1906 delivery. Machine shops are 
busy on both new and repair work. Stock piles at the 
mines are practically cleaned up, a very unusual condition 
and an indication of the prosperity of the trade. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The market in iron and steel continues 
strong, and the demand is urgent, with prices tending up- 
wards. Difficulty is experienced in securing raw material 
and lack of transportation facilities is also an important 
factor in the situation. Mills are full of work for the balance 
of the year and the demand for finished material is in- 
creasing. The trade look for a long period of activity. 

THE BOSTON MARKET. 

Boston.—The tendency of the pig iron market is toward 
a higher level of prices, and sellers are somewhat cautious 
about closing contracts for distant delivery. There is still 
a good demand from New England consumers, which sellers 
in some cases are loth to satisfy. Selling agents have 
booked a fair volume of orders for delivery this year and the 
first quarter of next. The tone of the market for finished 
products is strong, with a good demand for most kinds. 
Steel plate meets with an excellent distribution. Merchant 
pipe is advancing and is selling well from jobbers’ hands. 
There is a fair amount of business in structural steel. Nails 
are firm and in steady request. 

THE CINCINNATI MARKET. 

CINCINNATI.—There has been a very satisfactory busi- 
ness during the past week, largely in small orders for de- 
liveries this year, and the contracts have been at an advance 
of 25 cents per ton. The market has been strong at the 
advance, with some orders booked for deliveries during the 
first half of next year, but most furnaces have been loath to 
accept them beyond the first quarter, except at a further 
advance. 





MARKET FOR OOFFEE. 


Option sales have increased, as is customary, toward the 
close of the month, switching to more remote deliveries 
providing the bulk of new business. All markets have be- 
come slightly easier in tone, cables from Brazil showing the 
effect of more liberal receipts at Rio and Santos ports. The 
loss in comparison with the corresponding part of last year 
is now only about 300,000 bags, while domestic visible stocks 
are 750,000 larger than at the same date in 1904. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 233, 
against 214 last week, 195 the preceding week and 215 the corresponding 
week last year. Failures in Canada this week are 38, against 25 the pre- 
ceding week and 39 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number. 
where the liabilities are $5,000 or more: 






































Oct. 19, 1905.||Oct. 12, 1905.|] Oct. 5,1905. ||Oct. 20, 1904. 

Over Over Over Over 
DR. icdewcsuses 26 91 31 81 35 87 24 81 
i lias i en cit 15 58 16 59 15 51 17 49 
TE a nitleae acinoatiinm 31 70 14 49 12 46 31 70 
Paeifie ..ccccccee 3 14 6° 25 3 ll 4 19 
United States....| 75 233 67 214 65 195 76 | 215 
Canada 
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DRY GOODS AND WOOLENS. 


‘Evidences of increased quiet and conservatism are now far 
more numerous, and it is clear that the activity which 
was such a marked feature of the situation is now a matter 
of history, at least for the time being. But this statement 
does not carry with it any intimation of weakness in the 
slightest degree. On the other hand, events have transpired 
which tend to make the situation firmer, if anything, in a 
good many quarters. Buyers recognize the inherent 
strength of the market and the possibility of even higher 
prices in certain directions, but they are still inclined to 
hold off temporarily. There is no doubt that a great deal 
of future business has been accomplished and that the 
orders placed for next spring have been fully up to the 
normal for this time of year, if not above it. But at the 
same time there are elements in the situation which cause 
the buyer to pause on his future contracts. Probaby the 
most potent factor is the present tightness of the money 
market, but this can only be regarded as temporary and as 
having little bearing upon the future. The action of the 
Fall River manufacturers in partially restoring operatives’ 
wages, followed by the full restoration by Mr. Borden, has 
created momentarily an unsettled condition, the develop- 
ments of which are difficult to predict. Under the uncer- 
tainty buyers are inclined to proceed cautiously in this 
division of the market. The practical elimination of the 
Chinaman from the situation is also having its eftect, for the 
home trade has been inclined to follow the lead of this’ 
shrewd buyer. 

In men’s wear lines the difficulty of accepting duplicates 
on worsteds and the equal difficulty of securing business on 
woolens are the principal features of the market. Agents 
are busy looking over blankets for the next heavyweight 
season, but few are willing to prophesy regarding the com- 
ing selling period. Dress goods activity is not particularly 
in evidence at the moment, owing to the fact that the 
majority of first orders have been secured, while it is too 
early to expect duplicates. 


COTTON GOODS. 

Despite the fict of decreased operations on the part of 
cotton goods buyers, not in a long time has the situation been 
possessed of such an amount of inherent strength as is the 
case to-day. This is largely due to the distance to which 
lines of almost every character are sold ahead. There is no 
doubt that considerable business might be effected, which 
to-day is impossible, were it uot for this oversold condition 
of the market. Manufacturers have been tempted in many 
instances to take orders which, with their plants in full oper- 
ation, they could undoubtedly fill on contract time, but with 
unusual difficulty in securing operatives, deliveries have been 
very much delayed, until to-day it is the exception that future 





orders are being shipped according to schedule. But buyers | 


for the most part are desirous of goods for prompt delivery, 
and are having unusual difficulty in finding spots to go into 
immediate consumption. Little or no support is to be had 
from the export section, and, although certain inquiries 
continue to be received, it does not seem likely that oper- 
ations of moment will be conducted in this field. A few 
indications of a desire to resell certain export goods are 
evident, but it is not believed there will be any general 
inclination to market their purchases, such as was evident 
a few weeks ago. These lines of heavy weight goods, 
however, are well sold ahead, and there is no disposition to 
worry over the situation. One of the most interesting 
sections of the market this week has been that of print cloths. 
Fall River manufacturers have advanced the wages of oper- 
ators 5 per cent., with the addition of a profit-sharing plan 


‘based on the margin between cotton and print cloths. 


Mr. Borden has followed with a straight 124 per cent. 
advance. If the margin is sufficient the manufacturers’ rate 
of advance may exceed that of Mr. Borden, but it remains 
to be seen how the co-operative plan will work out. It is 


also a matter of conjecture as to the acceptance of the plan 
by the operatives. The majority of Fall River mills are 
well conditioned, having orders on their books which will 
last until the end of the year. This is particularly true of 
narrow goods, but it is a well known fact that with buyers 
out of the market supplies can soon reappear. Bleached ° 
goods dealers complain of late deliveries on gray goods, 
although orders are conservative from the general trade. 


WOOLEN GOODS. 

Men’s wear buyers are not in large force in the local 
market, but more or less business is in progress. Demands 
for worsteds are more or less general, but the same difficulty 
which has been in evidence for some time is still uppermost, 
viz., the inability to accept duplicate orders. The majority 
of worsted manufacturers are so well supplied with orders 
that they cannot consider additional business, and many 
are compelled to seek outside assistance in order to turn out 
the orders which are at present on their books. Notwith- 
standing all the talk regarding the unsatisfactory condition 
of wool goods in certain quarters, there are to be found 
those who have little complaint to make regarding the 
business taken and who are very sanguine regarding the 
future. Those who have had well styled lines of all wool 
hard-finished cassimeres report a very satisfactory demand 
and a continued call for prompt deliveries. Itis the lower 
end of cotton warp cassimeres which has suffered most from 
the vogue for worsteds. Well-recognized lines of mercerized 
have been freely taken, and although cancellations have 
interfered with the aggregate business in certain of the 
lower lines, this factor has been largely eliminated, and the 
orders now on the clothiers’ books are likely to stand. 
Considerable speculation is heard concerning the develop- 
ments on overcoatings. There is seemingly no increased 
tendency toward plain smooth-finished fabrics on the order 
of the melton and kersey, but at the same time fancy over- 
coatings do not seem to be favored. On the better grades 
of overcoatings a rough-finished fabric, though not posses- 
sing the nap of the cheviot, is most freely taken, but on 
what the bulk of business of the medium and cheaper lines is 
to be done is something no one seems to have any definite 
opinion about. In dress goods the situation is more or less 
indifferent, in view of the fact that first orders are prac- 
tically completed and that buyers are not prepared to 


duplicate. 
THE YARN MAREET. 


A moderate business is in progress on cotton yarns, but 
in view of the indifference of buyers it is surprising to note 
the comparatively few irregularities which exist. Here and 
there dealers complain that unreasonably low offers are 
being made, but usually report inability to secure yarns 
from the spinner at any concession. Woolen and worsted 
yarns are very firm, but the demand is of comparatively 
small proportions at the moment. Linen and jute yarns are 
held firmly, and deliveries are somewhat backward. 





COAL AND COKE. 


Anthracite coal is in steady demand, with collieries fully 
occupied and some accumulation due to mild weather. Soft 
coal and coke are in greater request than ever, but traffic 
conditions are not conducive to satisfactory deliveries. 
Output is increasing, and consumers are paying high prices 
for Connellsville coke deliverable during the first half of next 
year. Sales of furnace coke have been made at $2.75 at 
oven, and producers anticipate that $3 will soon be the 
figure. 





THE PITTSBURG MARKET. 
PrITTsBURG.—River shippers have brought considerable 
empty craft from the lower rivers to the upper pools, and 
there is much activity in loading coal for the first boating 
stage. Rain has fallen, but the rivers have not risen suffi- 
ciently to move coal. Railroad shipments are heavy, and 
the movement to lake docks large. The shortage in cars is 
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increasing. Run of mine is quoted at $1.05 to $1.10, three- 
quarter inch $1.10 to $1.25; one and one-quarter inch $1.30. 

Large contracts for coke have been placed and more 
business is in sight, although the rapid advance in prices 
has retarded buying to some extent. The market is firm 
and production and consumption are both large. Several 
contracts have been placed for more ovens, enlarging the 
capacity of different plants. A summary of the Connells- 
ville region for the week shows 21,336 ovens in blast, 1,897 
idle; production 266,625 tons, compared with 265,415 tons 
last week ; shipments 260,325 tons, against 259,290 tons last 
week; shipments from the Masontown field 68,736 tons, 
compared with 68,906 tons last week. Coke prices: Pitts- 
burg, furnace $2.50 to $2.60, foundry $3 to $3.25. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—The anthracite coal market is active, 
and production continues on a large scale. Considerable 
coal is being stored and collieries are working to full capac- 


ity. The bituminous coal trade is well-employed, with a 
ood demand. Car shortage, however, is still a disturbing 
eature. Coke is strong, and difficult to get. 





THE STOCK AND BOND MARKETS. 


Transactions in stocks fell off considerably in the early 
part of this week, but improved considerably later as the 
result of largely increased dealings in a number of indus- 
trial specialties. Some of the latter advanced sharply, but 
the week’s movement of prices was on the whole irregular. 
The market continued to be governed largely by monetary 
conditions at home and abroad, the high rates for call 
funds ruling in the early trading having a depressing effect, 
while the easier tendency that later prevailed was opposite 
in its influence. Forecasts of a good gain in cash by the 
banks this week was also a material factor in the improved 
tone with which the market closed. Reading retained its 
place as the speculative leader, and its varying periods of 
strength and heaviness were reflected in other parts of the 
list. Union Pacific was also comparatively active, but con- 
siderably narrower in its movements, Canadian Pacific was 
under occasional pressure from abroad, but showed good 
rallying powers. The high priced coal stocks, including 
Central of New Jersey, Lackawanna and Delaware & Hudson 
were again conspicuous for sharp advances. Iowa Central 
and Minneapolis & St. Louis were at one time new features 
of strength. Missouri, Kansas & Texas developed activity 
coincident with reports of improved dividend prospects. 
Rock Island receded slightly following the publication of its 
annual report. Wisconsin Central retained its recent 
strength, but fell off in activity. Brooklyn Rapid Transit 
exhibited a strong undertone and the other traction proper- 
ties shared to some extent in its firmness. There were 
occasional bursts of activity in Erie, Pennsylvania and 
Southern Pacific, but no sustained movements. 

The United States Steel shares fell off considerably in 
activity and moved irregularly. The strength of the metal 
markets influenced Amalgamated Copper favorably, and it 
was also helped by increased dividend forecasts, previous to 
the directors’ meeting on Thursday. It later developed heavi- 
ness, presumably as a result of Boston selling. American 
Locomotive was under some early pressure from profit- 
taking, but rose sharply following the announcement of the 
election of new and important interests to the board of 
directors, of which General Electric’s strength was also some 
reflection. American Car & Foundry was in good demand 
at one time. Republic Iron & Steel was fairly active, and 
its improving tendency was connected with developments at 
the company’s annual meeting. Anaconda Copper rose 
sharply at one time on buying from abroad. A number of 
the smaller industrials were comparatively active and strong. 

The daily average ciosing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway.......... 101.13 117.21 117.43 117.52 117.19 116.97° 117.19 
60.16 8400 84.02 83.81 83.41 83.61 84.25 
Gas and Traction. 137.40 130.80 130.80 130.95 130.27 130.82 131.42 





The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1904 and 1903: 


STOOKS (SHARES). 














1905. 1904. 1903. 
NE... niendnatbensaoad 162,116 881,481 406,622 
DT cone. cdeeseobbaaeee 373,407 1,840,686 719,304 
EE 2. cL ectibeessenccave 543,460 1,505,042 565,869 
WORT . ccestaccoseccas 595,641 1,741,858 679,397 
DE Fignscdces weeds 727,208 1,394,935 476,434 
TS i nish dnsd vb icmdintnies dile a 920,862 1,889,640 393,177 
Total for week......... 3,322,694 9,253,642 3,240,803 
Total for year to date.. 197,151,247 114,214,159 132,699,334 
BonpDs (PAR VALUE). 
1 1904 1903. 
ND. wacwa+cenebpueced $2,005,0 0 $3,976,000 $1,919,000 
DT .ctiiesvsabdhoaadn ,000 10,026,500 3,039,000 
PT. ccdissecndasdenes 3,102,000 7,132,500 2,173,500 
Wednesday ...............-. 3,249,000 6,793,000 3,531,500 
TEE c cocdeissckounecs 2, 4,693,500 ,665, 
DT ctiidnecetibbinhdbbnonn’ 3,775,000 6,926,000 2,312,500 
Total for week... ...... $17,582,500 $39.547,500 $15,641,000 
Total for year to date.. 643,266,920 645,588,060 552,537,050 


RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds were moderately ac- 
tive and generally firm in tone, with strength in special 
issues. Wabash debenture Bs were in large demand at one 
time and rose sharply, but failed to fully hold the gain. 
United States Steel 5s reached a new high record’ for the 
year and were well bought. Buffalo Gas 5s were conspicu- 
ous for a heavy advance on limited dealings Other features 
of the market were American Tobacco 4s, Chesapeake & 
Ohio 448, Chicago, Burlington & Quincy joint 4s, Reading 
general 4s, and Brooklyn Rapid Transit refunding 4s. 

GOVERNMENT AND STATE BONDS. 

In government bonds the sales on the Stock Exchange 
included among United States issues fours 1907, coupon, at 
105, registered at 1054; threes registered at 103 to 103% 
and coupon at 1044. Among foreign issues Japanese 6s 
at 988 to 994, second issues at 97} to 984; 448 at 90% to 
903, second series at 904 to 90%; Republic of Cuba 5s at 
1054, United States of Mexico 4s at 94% and 5s at 100. 
In State securities, Virginia deferred 63, Brown Bros. & Co. 
certificates sold at 154. 

The following were the closing bids for Government bonds: 
Sat. Mon. Tues. Wed. Thurs. aa 


U. S. 2s reg........- 1033 1033 1034 1034 103} 1034 
U. S. 28 coup........ 103g 1033 1034 1034 103+ 1034 
U. S. 38 reg......--- 103} 1034 1034 1034 103} 1034 
U. S. 3s coup........ 1044 1044. 1044 1043 1044 1044 
U. S. 38 small....... 3 103 103 103. 103 103 

U. S. 4s reg., 1907... 1043 1043 1043 ©=-_-:1043 1043 = «(1042 
U. S. 4s coup., 1907.. 1043 1043 1043 =—s-:1043 1043 1043 
U. 8. 4s reg., 1334 133} 133% 134 1333 1 

U. 8. 4s coup., 1925.. 1344 134 1348 134% 1343 1343 
Philippine 4s........ 110 1084 108} 1084 1084 1084 
D. C. 3658 .......-. 118 118 118 118 118 118 


OUTSIDE SECURITIES. 

Again interest in the outside security market centered in 
Chicago Subway, which supplemented its recent sharp 
break with a further heavy decline from 52} to 394, from 
which it recovered later to 454, closing yesterday at 444. 
Internatioual Mercantile Marine preferred maintained 
some of its recent prominence, but under profit taking sales 
receded from 37} to 36, recovering again to 36. The com- 
mon shares sold at 134 to 144. Mackay Companies were 
dealt in at 45% to 46% for the common and 73% to 74 for the 
preferred. American Can preferred fell off from 71% to 70, 
but recovered some of the loss later. Other sales were 
American Writing Paper preferred at 324 to 33%; Bethlehem 
Steel common at 284 to 294, preferred at 864 to 874; Buffalo 
Gas at 104 to 12, preferred at 22}; Central Foundries at 5 
to 58, preferred at 23% to 254; Copper Securities at 23% to 
25%; Great Northern rights at 354+ to 364; Havana Tobacco 
at 29; Interborough Rapid Transit at 212 to 2154; New 
Orleans Street Railway preferred at 794 to 80; Seaboard at 
27% to 28, first preferred at 89% to 904, second preferred at 
57% to58. Standard Oil at 668 to 675; Pope Manufacturing 


at 5 and second preferred at 174. The copper shares were 
comparatively active, but irregular.. British Columbia sold 
at 8 to 9, Green Consolidated at 274 to 28, Granby at 84 to 
9, Tennessee at 334 to 35, United at 334 to 34§ for the com- 
mon and 75 to 754 for the preferred. 
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NEW YORK STOCK EXCHANGE. 
Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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Oe | Oe | ACTIVE ) 
e Cc . ~ $ . Last 
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U5 Au 25/102 My 3/103%/103%)......).._... Seaboard A L 5s../t......| U5 19|¢ 104 49/105 49] +104 49/105 19) f 104 49) 105 44/t 104 7%) 105 19|t 10419/105 48 i 
92 Feb23| 84% Jan 3) 81%) 80%) 90 | 89%) do 48............ 89% 897%, 89% 90 | 90 | 89% 0 | 90 | 90 | 270 
ill 16)1 G}. cnccele voces 11 |110 |S Car & Ga let5s./ 110%4/110%/f110 [111 | 110 /110 | 110%4/110%/t110 {111 | 110 [111 /111 | 220 
97% Feb27| 354 Jul 24)....../...... 7 | 96%|S0 Pacific ref 4s..| 67% 9 CO Pat ree 96% 96%| 97 |......- 0 
S153 dep ‘aia dan ‘ga veeaiach $s "Sb, )somtneia Hy Be | 19091209] 180].909) 188 9s 4 wsO4L.g0a) Bosse nao 
1, - y 6 
100, 8,2 Be, Jal SORLaE A 2 oo Nn Haga) Soa Sree poulassettiagal, Mare tioaig ge iat Hit fase elas 
pr '03) 92% 0c ° 19) 97+ 3} 98 | 98 |1 o St L Div 4a..| 10019|100%|ti1003, gy Beaker 1064,|102 ¥ ines ry: 
84 Jan 00) 33° No '03) 569%Apr 7) 4249 Jam 23)......)...... a sangee/ Stan de T 8... 48° Blair 438 Siig} 48 a he 63 be avenet all ‘speedos Bi ema _ 
24 Jan 00) 61) =No °03) 98 Apr 6] lwJan3u) 4 | 4 | 2% 2ig) doincome....... } 2 | Bh) tg Big] Bel V8git Zig) B%eit Il... 33,| 2%! 2%) 1150 
122 My 02/1104a Jun 00/1251, Oc 19/120% Jan 3/120%/120 |12514/125 |Texas Pac "lat 68. #125 |12549) 19624/125%4/t125 (12529) 1254/1254) 1254/125%9) 125 |125%/125 | 72.0 
102% 02; 53 Mr 'OU|102 Feb23) 93% My 24/ 9849) 93 | 9944) 9739] do income 5a..../f...... 9634 4g} 984g) 99 | BV~it 97%g)...... 8 |100 |t 9848| 99 15.0 
107 00; 91 Sep — 9749 Jun 23| 94% Jan 6)....../...... 9549) 953) Thi pemye | 9549 9d 1g|...... t 95 95lglt 95%) 96 lt 95 52|......| 520 
O01; 81 Jan’04) 92 Au 16) SY¥4gVJanlil) 90 0 |} 92 | 92 |TolSL f 915) 92 92 | 92 |t 915%) 92 [tf 915) G1%/t 915) 91%it G15 91%). ..... 5.0 
87 Feb '02 '03| 87 Sepl4) 839 My 17) 81%) 80%) 8419) 8419) do lst 4s eeeces 8449] 8419) 8419) 8419] 84¥Q/f 844y)...... t 8449) 84%/f_..... _.* aaa 7.0 
1 De '00} 99% Au ’03|107% Jun 23/104% Jan 16/10514)1042,/10549|105 |Union Pac lst 48./ 1054610549) 105 (10549, 10544/105%3| 105%%4|10549| 105 |105%4; 105 |105%4/105 | 90.0 
129 My 01) 90% Au '03/13849 Feb 25)114% Jan 6/11049)10849/13419/133%|_d0 conv 4s8...... t134%9/135 | 133%)134%9).......|....../...... 133%|184 | 134%/1349/134%| 177.0 
11643 Oc °02/106 No 'O3|/1124sApr 4/1084 My 4)......). 22000). 222 22 .L. U S Leather 68.../{111 |111%/t111 [1114/t111 |..... I Ba Ls hy eee 6 iy Apweting smatidiy Sere ov 
95% No '04) 65 No '03/ v8%Oc 14) 92 Jan 6) 88%) 87 | 98%) 984|U S Steel 5a...... 98%! 98% 98%! 98% 98%! YB% 98%) 98% a| 9855 8, 98%) 98%] 1398.0 
Apr ’02/11243 No 'U03)119g Feb 1/116 My 2/119 /118%/119 |118%|Wabash 1st 5s. .../7118%)....../t118%|_..... #118%)....../t1184s|...... 118%/119 |118%/119%> 12.0 
115 De 01) 9849 Feb 100 11249 Jan 21/1u6% Oc 6/110%9/110 |107%/107 | do 2d 5s......... | 107 44|107 44) 110649). ...../4106%4)...... 107 |107 |t10649|107 |4106%/107 | - | 30 
89 Sep 02) 29% Sep '00) 84% Mr 30) 664s Jan 73%,| do deben B ..... 73% 73%| 73%| 76%) 75 | 7549) 74 43| 74 4 75%| 74 0 
ee oe 45% Feb25) 35 My 23)...... 86 | 3519| Wab-Pitteter2d..| 36 | 36 35%! 36 3549) 3 3549] 355%) 3542) 35%) 3549) 35% 3549) 1210 
91 De 04 : 87% OC 3) 8719) 84%) 87%! 8734; West Md 4e8..__.. 8712) 8749 lg} 874g\t...... 7% 874g ly) 87% lg} 877%) 87%} 51.0 
1 'OO/110 Jan '00/119'sJun 9/118 Febl4)......)...... t _|WNY & P 1st 68)t118%/119 ([¢118%)119 |1118%/119 |f1184)/119 /1118%/119 (¢118%)119 fe Cet 
102 Sep ’02 96% My 9/....../...... 96%! 96% --|t 97% Tait 96%) 974%4).......|...... 6%|t 96%| 97%|......| 5.0 
116 00/105 Au 'O3/113_ Jun 19108%Jual 7/11019)110%)_____. aw AWTGGE UO Obl Be Be..10211 29 L1G Aa BDI Mall 1S 2el. coo cleo clecccne.|acaccchescececleceeccloccees-Iooacce ee ee 
109% Apr ’02)/100% No '03/107% Apr 24/1041g My 8/106 (106 |106%/106 | do RE dref4‘asif106 |...... 1106 |106%|t106 |1065) 106 |106%| 106%/106%)|t106 |106%)|...... 10.0 
11648 De '00)106 Oc '03/110 Feb16/1074g Jul 5)109%4/109%4/109 19/1094! West Shore 4s. ...| 1094g)1094g) 10944/109%4) 109%) 1094/1109 4/1099) 109 4 10949|¢109 44/1094). --... 60 
974s Jun 02) 84 Oc '00) 9549 Jan 21; 9049 O0c 17) 91 | 91 | 91 | 9049|Wh’g L Econ4s../+ 9049) 91 | 91 | 91 |} 90%; 9O%'T-.--.. Y1 | 90%) 90%! 90%) 90%| 90%) 12.0 
95 Apr 02) 82 Sep ’00| 97% Oc 18! 9042Jan 3 924g 92 | 97‘) 96%4|Wisconsin Cen 4s't 96%!'...... 96%) 96%! 96%' 97 | 96%! 97%) 96%) 96%) 9649) 96%| 9614) 148.0 
t No sale; bid and asked quotation. All bond sales are indicated in $1,000 lots. 
LESS ACTIVE BONDS. 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
DEALINGS THIS YKAK. High Low | Bid. Asked DEALINGS THIS YEAR. High tow —| Bia. vy * 
Aton., Top. & Santa Fe 50-yr. conv. g. 48, 1955... * D/103% Oc 13/103 a Oo 14/108%s104 | (C.. B. & Q— Han. & Gt. Joseph com. Ye, 1911.....° Mai tieouy i T11% Mr 17|111 44)... 
Do deb. 48, Series E, 19U07.................-...- FA 9¥% My 2] 8s My 2 95% Chicago East Ills. iat a, £88, 1907 J D* 4) lu4 3| 105 %)..--- 
Do deb. 48, Series G, 1909..............- pe as *FA| 99% Jun 17} 995% Jun 17| 974 Do lst 200. g. 68. a AO” 138 iat 21 21/13349 Jan 17/135 %4)...00 
Do deb. 48,Series H, 1910. ....... . *FA| 9949 Jan 10) 9949 Jan 10) 97 |..-... Chic. & isi be, REE JJ 131% Ape 20/118% Au 28/1197)... 
Do East Okla. let g. 4s, 1928.................- “MS 10149 Jul #&) 98% Jun 8} 964/100 | |Chic., ina. * Lo thy ref g. 68, 1947 .JJ*|137 Feb17|134 Jan 10/136%)137 
Atlantic C. L.—Sav., Fia. & W. 1st . 68, 1934. ..*40/131% Sep 19/131% Sep 19/130 Do ref. 58, 194 JJ* Lib ty Feb 23/112 Jul 18)113%)...... 
Bait. & Ohio, P. J. & M. Div. lat g. 3498, 1925.. MN 934g Apr ll) 909 Jun 20) 934).....- Louisville, N. A. ds Gh. lst Ss RARE Betas JJ*/111% Jun 29|10949 Jan 12/109%)110 
Central Ohio Reor. 1st g. 4498, 1 _ emalatipathe ae 8)109 Apr 26/109 Apr 25/109 |...... ae Mil. & St. P. Terminal 5 “ CN Rr JJ*|111% Jun 5/169% Jan 19/109%)..-+-- 
Monongahela River lst gtd. g. 58, 1919........ *FA/1081g Jul 13/1084 Jul 13/1074 . 3498, Series B, May, 1989............. JJ| 99 Jul 11] 97 Au 3) 96%)...--- 
Pitteburg & Western lst g. 48, 1917............. JJ*\100 Jun 23) 97% My 4)......)...... Do on & bak Lake Superior g. boat Seiahiadincaighaals JJ*/116% Apr 6/116% Apr _ 6/11449)...--- 
Buff., R. & P., Roch. & Pitts. lat g. 6s, 1921.....*FA|126% Jan 17/1244 Apr 28/12419)..-... De Chic. & Mo. R. 58, 1926... .J3*|120 Apr 29/118% Oc 12)118%4)..---- 
Do R. & P. con. lst g. 68, 1922 JD|129 Oc 11/184 Au  9/128%)...... Dakota . So. g. 9 i *JJ|112% Jan 24/112% Jan 24/110%|.-.--- 
Buffalo & Sus. lst ref. g. 48, Ap. 1951............... JJ\10019 My 4) 98 Febi18} 98 |...... Do Hastings & Dakota Div. 7s, 1910.......... *JJ|117 Feb 21/113% Oc 13/114 |..---- 
Central Branch, Union c lst g- 4s, 1948 ..... =“JD| 94 Jan 4) 94 Jan 4) 94 |...... Do Iowa & Dakota Extension 78, 1908........ JJ*|185 Apr 26)183% Mr 29/184 |...--- 
Cent of Ga. 1st g. 58, Nov., wine 2l42Apri3i119 My 22)119%/120 Do La & Davenport 58, 1919........... JJ*\115%a My 8/115 Apr 25/113%).----- 
Do Chattanooga Div. g. 48. 1951.......-......-. D| 95 Jan 18} 93 Jul 7} 9449)...... Do Mineral Point Division 58, 1910 1 Apr 3/106% Apr 3/105%)..---- 
Do Middle a Ae Div. 58, 1947........ *JJ\110% Au 1)110%Sep 5/112% Do Wis. & Minn. Div. g. 5's, 1 JJ* 116% My 16/11549 Jan 9/11449).---- ‘ 
Cent. R. & Banking Co. of Ga. col. g. 58,1937....*MN|112 Feb17|)108%Au 4/109 |...... Mil & Nor. lst M. L. 68, 1910................... *JD|1124g Apr17/110 Oc 10/110%)...-- 
Central of N. J., Am. k & I. 58, 1921 JJ*\115 Apr 8112 Jul 3/113% ee ee | SRR *JD\116%Oc 11/115% Oc 10/115 |..---- 
Le. & W. B. 58. Nov. 1912...........-...... N 102% 17|103% Jan 3)1017%@.-..... Chicago orthwestern con, 7s, Feb. 1915....... 1291, Jan 11/126 9|127%)128"2 
Do con. ext. 4498, June, 1910...............---- 102% My 25/101%Jul 7)10149/102 Do Sinking Fund 6s. 1879-1029 AO*|118 Apr 1l/117¥9 My 22/114 |.---- 
Chesapeake & Ohi 08 6s, Series A, July, 1908.... A Mr 1/104%0c 10)104% Sinking Fund 58, 1879-1929.............. .AO*/11312 Sep 20/110 Oc 13)109%y)..---- 
ee NE, Ra Enemas Q}11149 Sep 13|/1083%, My 11/1084)...... Do deb. 58. 1909 MN*|106+g Feb 6/104 Jun 17/105%4)106's 
Do Craig Valiey lat g. 58, 1940. ............... 113 Mr | Sebee Do deb. 58. April, 1921. ........0----00--+---- AO15/114% Sep 27|Lll% My 9)111%------ 
Rich. & Alle, 1st g. 48, 1989................ .....- *JJ|104 16/1014 Jul 22/103 |103% oe % 2 WORSE ANIERgREUEITE: MN/119% Mr 23/117 My 16/118%4).----- 
Do 2d con. g. 48, 1989............ *JJ| 98 Feb 16/197 9745 C.F. & St. P. lat 68,1909..... 222. *MS/1 b 17/1048 Mr 03 _|-----0 
Warm rar Va., lat g. 5s, 1941 *MS/113% Feb 17/1134 Feb 17/1114 Winona & St. P. 24 7s, 1 MN*|110% Mr 28/110% Mr 28/1087%|109%s 
Greenbrs ’y Ist gtd. 4s, 1949..............:.A0*/100 Sep 23/100 Sep 23) 981g)...... il., & West. lst 6s, 1921 *MN/|130 Mr 18)127%Jun 14/129 |.---- 
Chicago, B. & Q:, Denver Div. 48 1922.22. 222... *FAj103) Jun 7/100% Au 12/101%)102 Do Ext. & Imp. a. f. 58, 1929 *PA/118% Oc 9/418% Oc 9/119%s)..--+ 
Iowa Div:s. f. 56, 1919................0.2cceeeee AO*)110%Jan 5)110%Jan 65/108 |...... Do Mich. Div. lst g. 68, 1924..................- JI*|131%4 J 5/1314 J 5|13049|137 
> | Ween SG AEN AO*|103% Feb 20)101%, Jun 22/101 |...... Do conv. deb. 5s, 1807 . *FA!| 10519 Sep 18/1054 Sep 18/101 /|105 
Do deb. 5s, 1913 *MN/10849 Apr 14/106 Jun 17/108 %)...... St. P., Hast. & G. T. 68, 1913. JJ\110 Au 21/110 21). ..-.-|-cee" 
Do Southwest Div. 48, 1921 MS*/100 Apr10/100 Apr10} 99 |...... Chi.. R. I. & Pacific 68,1917 JJ*|126 Feb 3120% Jul 12/122 _|-oso 
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LESS ACTIVE BON DS.—Continued. LESS ACTIVE BONDS.—Continued. High 
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24 DUN’S REVIEW. ia icin eae: 
: Friday ‘ , Friday 
LESS AUTIVE BUNDS.—Coeontinued., High Low Bid Askea | | LESS ACTIVE BONDS.—Continued. High Low Bid Asked 
pra Gs THIs YEAR N. SY-akich Gas Tet g.5e 1921.........*MN|103 My 22103 My 22/100 |...... 
W.& L. E- — Wheel. Divalst g.t Bs, nTo28. JJ* ties My 27\1144% My 77 ot joubin Paterson Gas & El. con. g. 58, 1949... MS 2 My 10;105% My 10/103%4)...... 
Doext. & imp. g. 68, 1930.......... *FAi1l + ar Slilll+4s ~ 5)1114y)...... as Gas chi. lat con. 6s, 1943....*AO|127's Feb14:123 Oc 9/123 |...... 
Do eq. 8. f. 1st Patt Praca *J5\1 3/102 M3100 22. Eel. g. 58, at ine ci att MS*|109 Apr 15/106% Oc 19/106%|107 
LWAYS. Chi. Gas. L. & C. lst 6; 58,'37...JJ*|110 Feb17)108 Jan 3/1084s)...... 
Brooklyn Rapid Trans. g. 56, 1945.... AO*/112% Mr 1)108% Jun 16/10949)...... Cons. Gas Chi. lst g, 5 ®, 1936. .JD*|109% Mr 28/1074 Jan 5/108 /109% 
Brooklyn City BR. 1st con. 58, 1941... JJ* 108% my 17/108% My 17)106%/109 Mutual Fuel G. ist gtd. 6 58,1 947.MN*|10749 Mr 28/104%2 Jun 30/106 (107 
B., Q. Co, & Sub. con. g.58,Jul,1941..MN106 Jan 10/106 Jan 10)......|...... Trenton Gas & Elec. lat g. 58, 1949....*MS|112% Jan 27/110 My 3)......)...... 
yn. Union Elev. lst. g. 6s, 1950..*FA\113% = 17|1084g Au 14/109 (109% | | Westchester Lightin 6s. 1950....... JDj113 Jan 31/lll%“Jan 9/110%4)/1124— 
Kings ¢ Co, Elev. gtd. lstg. 48,1949 ..FA* 96% Jan 30) 9149 Apr 20)....-../..... MANFG,. & I Buster 
Nassa g. 48, 1991.......... *J3| 91 Jan 30| 87 Jan 9 8843) 89% | | Am. Ice Securities deb. 6s, 1925...... *AO| 834g Sep 8 77 Jun 29} 81 | 82 
ay oD Lig. lat éref. 4196,'51.*JJ|\103%Sep 7) 98 Jan 5)103%/...... Am. Spta. Mfg. Co. lat g. 6s, 1915..... M8’*/|10148 Au 94 My 15)101%)...... 
Detroit United Ry. lst con. . 498, 1933. JJ| 9649 My 17; 944e Jul 18) 944g/...... American Thread lst 48, 1919.......... * Rf p 93 8749 Mr 20) 90%)...... 
Ry. con. . 5a, _ Meet 95 Apri?) 923Jun 56) 93%)...... American Tob. 40-y. g. 68, 1944....... AO*|i18% Mr 31/110%Jan 3/113%114 
Met. Bt. St.R yy Bub TuhAv Lstcon 4.66 433" 119% Apr 1/1164Jul 5/118 |...... Central Leather lstlien g. 5s, 1925....AO*|1024a Sep 22) 99's Jul 11/100 |100% 
Col. & 9th Av. lat gtd. g. 5a, 998... MS*)1 1% Feb 15|118% Mr 13)118%)...... int. Paper conv. a. f. g. 8, 1935 béguewee *JJ| 96 Au 23) Vl4gJul 6....... 96 
Lex. Av. & Pav. Fy. 1st 68,'03..M8*|120% Feb14)117 Mr 9/1175 9)...... Int. Steam Pump deb. és, 5 RC *JJ|1054%9 Jun 16|102% Jan 3/102%)104 
Third Ave. lst 58, 1937...........-.... JJ*|1184g Feb 24/1164 Jan 17/118 |...... Knickerbocker ice, Chi. sist g. 5 58,’28..A0O| 98 Feb 1| 98 Feb 1 sthae 
Met. W. 8S. Elev., Chi. lst g. 48,1938... FA* 104% Mr 24) 9449 Sep 28) 934/104 Nat. Starch Mfg. lat g. 6a, 1920...... *MN/| 93 Jan 7 85 Jun 8 86 |..... s 
Und'g'd El. Rys. Lam, e. "g Gs...... JD/10013 My 31| 97 Jan 4 98%) 99 Do s. f. deb. g. 58, eager sae Bs JJ*| 738 Oc 12; 59 My 27) 69 | 75 
Union Elev., uicage st g. 58, 1945...A0, 106% Jul 13)106% Jul 13 ---- | | U.8.Reait &Imp. bbe? bonis & m4 ,'24.JJ*| 10349 Feb 28; 938 Jan 14) 99149100 
United Rys. St. L. ist g. m.4s8,1984....JJ*| 89% ane 14; 854e Jan 19) 87 | 87% | | Va. Car. Chem. co f. 58, 1912..... AO/10114g Mr 13) 99%; My 5\....../...... 
United Rys. of 8. F. a. f. 48, 1927........... 92% Sep 23) 87 Jan 3) 894%)...... noe IRON, 

MISCELLANEOUS BONDS. Colorado Fuel & I. Site a. f. &.6 re 1943..*FA|10549 Mr 7/102 Feb 8/103%/104 
Bklyn Fy.Co.of N.Y.1st con. 68,1948..FA*| 58 Apr us Se Au 14) 50 |...... Kanawha é& H.C. & 8.1.58,’561.33*|107 My 4/1044 Jul 10 105 
Chi. J. Kys. & U. Stock Y 6, 1915.JJ* 108 Jul BGR Bic ccccchocngse Sunday Creek Coal tet ae 6s,1912..JD|106 Au 10/105 Au 10/104 |...... 
Det., M. & M. 1. g. 78, Ser. A. 1911.8A! 80 Feb 18 “Tis Apr 7]...... 75 Tenn. Coal & Iron RK. g. 68, 1949...... JJ*|i00% Oc 138) 94%yJan 3) 99/102 
New Ra Dock 50-year lst ie,1051.ia0 98 Jul 29 pes ag | ae Re Do Birm. Dv. 1st con. 68, 1917..... *JJ 3% Jun 24/110% Feb 17 112 

Soc., N.Y. 4 1921..M8'100 Feb 27 6; 99 |...... Do Tenn. Div. lst 6s, Jan.,1917...A0|/113 Sep 15|1004s at | SER A 
8t. Jo. Stock Yards ist g. 448, 1930..... JJ|10042 Sep 15 100% Sep 15 100 /|101% De Bardeleben C. & I. ,»1910..*FA)105 My 11/103 Feb 7 ° 
. & Red. & Kel. lat s. £. g. 6a, 1931...J3*|100% Jun 28) 83% Jan Vv Iron, Coal & Coke g.58,1949.*MS| 9349 Feb 25) 86 My 22)......|..... ° 
GAS AND ELEC HT. TELEGRAPH AND TELEPHONE. 
. Union Gas lst con. g.58,1945..*MN|118 Apr27)113 My 22/114%)...... Am, ee oy Tei., col. tr. ds, 1929...... JJ*| 983 My 9) 96% = Rs kttiee 95 
B Gas lst mtg. 58,1947.......... AO*| 87 Oc 17) 66 Apr 10)....../...... | | Commercial Cable lohg, Go.cee. ade 98 Au 7 98 Tleseoee 98 
Consol. Gas 6 per cent, conv. deb.,1909.JJ*\187% Mar 3)168 Sep 11/170 {171 Met. Tel. & Tel lsts. f. 1918.....* 10949 My 18/1094 My is 11149)...... 
Detroit Gas Co, conv. g. 58, 1918...... *FA|105 Sep 28)102% Mr 18/104 |...... Mutual Union Tel. 68,1 191k inaniailiveths wit MN/110% Mr 25/1074 Sep 1 
Detroit Dy fed i; Be oe pe Kebenbantad *JJ\10349 Jun 20) 998%2Jul 6103 (104 DEALINGS 4. 
Gen. Elec. FA*) 9249 My 27) 8849 Mr _ 3)....../...... At., Top.@SantaFedeb.4s,seriesD,’06*FA\100 Jan 22) 98 Feb 98 +4)...... 
Hudson Gas Co. ian g.- ‘bel 1949 intuiipedia MN/}1094 Feb 10/109 Febi10)111 |...... "Do deb. 4s, Series F, 1908 ......... *FA| 9942 No 3] 98 My 31) 9844)...... 
Kansas City, Mo., Gas lat g. 1922..*AQ|100 My 5100 My 5) 97 |...... Do deb. 48, Series K, 1913......... * 97 Oc 25; 96% Oc 94 49|...... 
8 Co. El, L. & P. p. m. 68, 1997...A0*,127 Jan 26)122% Aun 812248123 At. C. L., 8., F.&W. lat g. 68, 1984 ...*A0|112% Jan 26:112% Jan 26)1167%,)..... . 
ELIIL.,of Bklyn. ist con.g.48,1939.*JJ 1g Apr 0445 Apr 28) 9644) 986% Alabama & Midland lat g.58,1928..MN*|114% Oc 18/109 Mr 9/116%!...... 
ref. & ext. g. 58, 1934 *AO/10645 Jan 27/1054, My 20)...<../...... Brans & Weat. Let &. 8,1938....*J3J| 938 Jul 14) 93 Jul 14) 99%4)...... 
Milwaukee Gas Lt. mtg. 4s, 1927... ¥34gSep 19| 92 My 93 %)...... Silver 8 ee A G-60, 1018 32 98 Au 2) 97% Oc | & eee 
New Yorké& E. L.& P. 58, 1930. FA*\108 Jan 24/10249 Oc 17/102%)...... o.oo. ’ 68,1924.A0*|122 Jan 1211942 Mr 7 11919}. 0000 
ZG ELLN Yoonvg 58,10.*MS/105% Feb 14)103‘e Mr 8/103 |...... hi., Bur. & Quincy. lll. Div. g. 48,’49..JJ*|105% Au 8105 Jul 20/106%)...... 
lst con. g. 58, 1b98.. "Jd 11949 Apr 19/118%5 Mr 23/1164y}...... CaNW.Ced R,la,F.&N,W.1stg.58,'21.A0*|112%9 Sep 28 110%Jun 7109 |..... 





























* Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 


Asked Asked 
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Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1 LATEST GROSS EARNINGS. LATEST NET EARNINGS, 
toe ates, Month — Fiscal YeartoLatest Date. - Month — Fiscal Year to Latest Date 
1905. 1¥04. Period. 1905. 1904, 1905. 1904 Period. 1905. 1904, 1905. - 1904. 4 
5,490 3422 +N. Y. Central......... September .. $8,106,296  $7,250,54 $62,577, 354 $57 488,23 wa. Skis diemame ' leae< |,| : i llc iran. 
2,151 2,150 Erie ........... ...... August ...... 4,406,759 103,880 3,366,06 8,084,326 Aug.. $1,460,542 $1, Alb 045 g2.éi 3,80 2,888 
3,706 3,706 *Pennsylvania ........ August...... 11,967,490  10,299,89 85,18: "369 16,476.669  Aug.. 4,496,062 5113,662 3992. 566 2,371,556 
$3,884 3.484 Baltimore & Ohio ....September.. 6,547,806 6,048, oi 18.714,722 17,193,654  Sept.. 2,555,353 2’518'401 7,002,350§ 6,751,585 
4,085 4,082 Grand Trunk......... Oct, 2 wks... 1,584,883 1,475,2 11,358,795 10,779,498 Aug.. 860,397 856,5€ 1,660,449 1,652,177 
A883 3434 Wabash .............. Oct, 2 wks... ‘989.755 1,14 p44 7,405,348 8,315,140 July.. 626,979 92,508 $26 979 492,505 
4151415 *Pitts., C.C.@8t.L.. August ...... 2,361,778 2,084,430 17,047,314 15,611,100 <Aug 24,821 737,517 3,899,298 3,791,619 
a 1,891 *C., C., C. & St.L..... August ...... 2,158,266 2,126,098 14,280,202 13,890,004 Aug 713,535 718,617 3,469,228 3,475,089 
639 Jersey Central ....... August...... 2,248,388 1,979,574 4,320,144 3,901,229 Aug.. 1,197,913 960,814 2,233,542 1,290,385 
1,015 1011 Re ie August ...... 3,492,781 2,954,758 6,591,060 5,616,196  Aug.. 1,462,522 1,297,967 2,751,303 2,386,145 
1,893 1302 Lehigh Valley......... August ...... 2,836,037 2,410,317 5,484,296 4,966.863 Aug... 1,218,157 1,000,865 2,309,804 4,082,424 
648 548 N. Y., Ont. & W...... August ...... 782,95 702,570 1,491, 477 1,849,376 Aug.. 283,362 289,141 513,705 534,19 
807 3807 “Zedbateighta do Erie.. August ...... 831,012 769,383 162,88% 4,959,59% Aug.. 343,568 351,563 1,410,950 1,690,50 
538 499 Buffalo, Roch. & P... Oct, 2 wks... 354,791 337,082 2,734, 914 2,460,127 Aug.. 377.558 308,20: 713,570 565,137 
450 460 *Northern Central .... August ...... ¥19,236 919,436 6,768,345 6,630,245 Aug.. 323,376 302,876 1,157,892 1,493,492 
712 712 *Phila., Balt. & Wash. — bases 1,252,827 1,249,127 553,116 8,993,916 Aug... 394,526 443,25 2,270,120 2,288,820 
> Erie & West ... June ........ ahatek or 2,277,854 ON ES aa ee ee ee 
347 6347 «=Hoc Valley...... hugnst soenee 575,790 609,472 1,080.783 1,164,949 Aug.. 231,453 270,630 404,930 ; 
me oH 4,340 Illinois Central....... August...... 3,874,056 4,214,208 7,623,05£ 8,019,392 ug .. 1,181,048 1,430,429 2,088,165 2,514,255 
¥15 Chicago & Alton ..... August ...... 1,056,300 1,193,064 1,986,937 2,140,204 <Aug.. 347,707 484,367 632,080 770,043 
st 874 Chicago Great West . - Oct, 2 wks... 354,057 324,549 2,486,560 2,162,20 July... 181,665 117,403 151,665 117,403 
¥77 Y¥77 Wisconsin Central... August...... 641,003 602,094 1,232,398 1,180,863 Aug. 110,314 100,573 189,085 186,623 
6,908 6,829 St. Paul . August ...... 4,467 405 4,205, 0o4 8,423,092 8,207,274 Aug.. 1,451,574 1,445,003 2,824,092 2,889,817 
683 Vaud mien <oresrere" Summers” 5 ‘Sal's ah 4 oaaione 009 Rye a Bee oad Lig eh ART Alar Reta Re OR!" ade a ee AIR IR ce 8 
orthwest ........... August ...... 5 v2 »V% »289,602 ‘ erg eae) ee ese 
7,205 6,978 Rock island .......... Augus Raicdie'. “815 59 3,096,814 S 352,979 6,930U.813 <Aug.. 1,462,092 1,399,516 2,366,117 2,163,593 
1,774 1,530 Munn,, St. P. & Soo . “Oct 2 wks.. 521 308 417,12 "158,274 2,421,083 Aug.. 503,097 265,272 849,014 569,440 
4,058 4,058 Atlantic Coast Line.. August ...... 1,612,763 mare stn 2,929,082 314,100 806,149 
7,1¥9 7,164 Southern........ Senses Oct, 2 wks... 2,119,331 14/823,147 14,029,628 1,225,734 2,237,675 
1,708 1,671 scenes & Ohio .. August...... 1,967,281 3,742,894 3,491,284 744,155 1,480,052 
833 1 Norfolk & Western .. August ...... 2,394, 4,521,750 3,761,933 840,652 1,712,066 
$,618 oe Louisville & Nash ... Oct, 2 wks... 1,618,505 11,796,821 11,059,372 1,073,608 1,811,489 
912 Mobile é& Ohio. ....... Oct, 1 wk.... 151,748 2,262,108 2,120,548 216,074 404,935 
1,226 1 Ett Nashville, Chat ...... September 833,761 2,464,767 2,540,047 266,546 405,767 
"836 Cin., N..O. & T. P.... September .. 694,090 1,972,883 843,105 151,84 311,178 
1,878 Hye | Central of Geor. --- Oct, 2 wks... 494,600 3,215,058 2,881, 70,200 447,127 
: 611 2 Seaboard Aur Line ... July ......... 1,120,865 1,120,862 971, 275,794 348,198 
1,210 1473 Yazoo & Mississippi - September .. 427,058 1,416,749 1,745 977 31,608 def 40,059 
8,305 8,180 Atch., Top. &8. F.... August...... 5,967,032 11,451,945 10,187,170 <Aug.. 2,071 pie 1,913,849 4,003,721 
4,217 3,675 8St.L.& “ San Bran .... August as ta 3,552,474 6,709,318 195,938 Aug . 1,261,797 1,369,157 2,205,456 
6,305 5,152 “Missouri Pa Pacitic...... Oct, 2 wks... 1,616,000 31,282,638 32,288,959 July.. 1,225,288 875,315 5,738,999 
3 2884 Mo., Kan & Texas... Oct, 2 wks.. 854,907 6,050,122 5,751,702 Aug.. 448,5: 432,975 £52,062 
2420 2,398 Denver & RioG...... Oct, 2 wks.. 794 400 5,618,400 4914300 Aug. 713,069 575,691 1,269,212 
1 4 St. L. Southwestern.. Oct, ‘, 2 wks... 373,828 2,475,406 2,513,034 Aug.. 175,877 241,803 338,162 28,C 
i041 “Int. Gre 4 ey Oct, 2 ie $0400 Sere eT? 3.631.771 8 RAT ae kN ele 0s a 
n rea Tm ct, 2 wks.. ; 76, »201,; ee eset 0 anes 
1,118 1.120 Colorado Southern ... Oct, 2 wks.. 287,959 2,119,087 1,876,778  Aug.. 176,814 148,310 329,149 299,652 
5,723 5,628 Great Northern co en ber . 4 oar te 12,823, 351 11,208,40: aie, si OY pag eeieee Oo geen << sake om 
orthern Pacific ..... e m ¢ a0‘ ri AU» ‘ one hee Oe Es ll esse... .. —eeees 
6,352 5,325 Union Pacific......... Angas. witives 5,758,736 812, 1 214,448 9,477, 92 Aug.. 2,677, 191 2,209,713 5,351,080 wt 097 
71,990 7,906 Southern Pacific ..... August ...... 8,591,941 7779'°375 16,781,117 14,8 Aug.. 2,870,286 2,483,883 5,482,580 4,485,142 
8,568 8.332 Canadian siti -o++- Oct, 2 Wks... 2,494,000 2,088,000 16,735,909 165, 132,072 Aug.. 1,791,646 1,527,931 3,429,424 2,977,583 
8,154 8,026 Mexican Central ..... August ...... 2,294,68 2,089,895 4,443,924 4,066,709  Aug.. 738,876 614,974 1,351,432 1,130,597 
" *Mexican Int ......... Augus wk.... 111,357 112,452 4,357,657 6,271,114 <Aug.. 197,169 213,256 1,631,821 1,961,834 
f 738 He ey AF eet a Oot en txts rest 4310 6 3,89 O54 545 ug eg ag ie cor RR i cS aaa he AS aR a 88S 
D ccvceee- OCG, 1 WK...-- ,00% LO4 431,( kelp A Gi C-SI oo eR aS OPA 
14u» 1855 *National of Mexico .. Oct, 1 wk.... 217,864 201,611 9,396,595 8818897  Aug.. 381,487 309,215  2,6¥7,237 2,447,276 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. — Corrected each week to Friday. 











































































































This Last This Last This Last 
Week. | Year. Week. Year. Week. | Year 
APPLES— FERTILIZERS— PAINT—Continned. 
Fresh, bbl., average........-..- 2.25 1.25 Ground bone, ton..........----- 22.50 22.50 i i RE AN IS ce 64 64 
SEE, Bs odcb casetiessasusccvedces 7% 4% Sulphate pmealenn oh 100 Ibs....| 3.12 3.00 co) — pddigbieadisabvcousend os = 
BEANS— FISH— SR ig Ms ccécnccctscascvess- 4% 45, 
Marrow, -_ itpckeeeuennnin 2.80 3.00 Cod, Georges, cwt.........----- 8.50 8.00 PRT PRES: 10% 10% 
GS GRR RSET RE 2.50 2.30 Mackerel, cftas, No. 1, bbl.. | 20.00 14.00 
i Se... ciranaaichnotetvens 175 1.90 PAPER— News, Ib.............---- 2 2 
Black turtle ap. choice. ..... 3.70 3.00 FLOUR— 
Lima, California. ..............- 2.65 3.00 Ee 3.50 3.75 PEAS—Choice, bags.............. 1.3743 | 1.10 
RRR ST ELE eR 2.00 2.00 thle RR tl eo IS aE 4.65 5.75 
PROVISIONS—100 Ibs. 
Boor. pt pg scm, | 2390 eee 49 55 ee cepseei aememaaates s78 | 860 
en’ i BNOCS ... -ccceecees ° oe? 2 | = RRB cm wweenn - 8, BP eeccedseccocccudsceeen . 
PGT cshigesends cokes 1.35 1.12% Coen °. eééuibe 61 58 vet awe cttitbees ae 7.70 
Men’s satin shoes .............. 1.45 1.20 EARS 58 lS a 0 —i(“t‘( RP eT 16 00 12.75 
Wax brogans, No. 1............ 1.0743 | 1.02% Oata....... cae 33 84 Sheep. | DN othe cent at nt eid 4.27}, 55 
Men’s kip shoes ...............- 1.20 1.17% is ad 68 se Ee = eR 4.37 4.50 
Men’s calf shoes..........--.... 1.97% | 1.75 ee 92% |} 1.21 
Men’s split boots. . 1.65 1.40 RAISINS—London, layer. ........ 1.15 1,30 
Men's ane RR GRRE. 1.5749 | 1.52% || HAY—100 Ibs. No. 2....-.......... 67% 70 
Men’s c pees pevienssnesebune og fae 3 ty seer - RICE—Domestic, prime, Ib........ 445 3% 
A ee eeeneeeaeacareeeeee e . om, ; 
Women’s split..... nipanen anaptes 1.00 75 Manila, current, spot. ......... 97% 9% || RUBBE R—Para,fine.............. 1.28 1.11 
Women’ssatin.........-........ 1.073 85 rior seconds spot. .... 933 933 
BUILDING MATERIALS—- Teun’ na. CREE AES ee Fe ~ 1 90 90 
stle, Palma ..............-----. REARS EEE SS NMEA 28 
Brick, State common, per M.. 7.75 7 25 Turk’s Island........... PURSES 95 9E 
Lime, tern common, bbl. ... 75 80 HIDES—Chi , lb. 
Glass, window, less discount..| 2.332 | 32.72 Packer, No. 1 native........... 1635 13% || SILK—Raw, Ib ................---. 4.27¥9 | 367% 
Lath, tern spruce .......... .00 3.00 No. 1 Texas..... 14% 13 
Co : 13% 11% || SOAP, Castile, Ib ..............-... 6 6 
Pp— Cows, heavy native ......-. 14% 11% 
rn th, Gee OR. nccccendvescabeced 5.75 si Sh = RRMA AR on 131, 10% || SPICES— 
Gi I Us scnacteesicddeddes 4.50 3.45 Country, No. 1 steers.....-... 14 10% ST cousmiaccevspicakeannennis 12% 15% 
No. 1 cows, heavy......... 1333 1048 I pa hicesntleted tat hilielabiciids 12 12% 
OCOAL—Anthracite, egg ...........| 5.00 5.00 No. 1 Buff Hides.......... rt t Ic . diricimecnidenitebuneain 154 20 
0. “ eee 
CORFER—No. ” f & See 8% on No.1 Calt a liad wari 15 13% || SPIRITS—Cincinnati, gallon. .... 1.30 -264 
PC AF IOE SE RACES 4 
ted, package. .............. 13 12 HOPS— SUGAR— 
N. Y. State, choice............. 23 36 Raw- Muscovado, 100 Ibs...... 2.94 3.75 
COTTON GOODS— Pee yard. Pacific Coast, choice..........- 18 34 Refined, crushed .............-. 5.45 5.60 
Brown sheetings, standard.... 7% 634 “ « ordinary ....... 14 30 Standard nlated, net. .... 4.45 4.830 
Wide sheetings, 10-4........... Z7lg 22 . 
Bleach od mi shirtings, st.......... 7% 749 |i JUTE—Spot, Ib. ......2..----cccce 4.75 3.10 TEA—Ib 
AAT cae OO ES POP 6% 7s Formosa, fair...............--. 14 1348 
Biown sheeting, ey ic ctaveus 6 548 || LEATHER— Disa netinee wengiibnbiin 27 29 
yews DC aiatas . eae 5 7 Hewlock sole, B. A., light..... 224 21 is sninrdncdenennctennint 15 13 
Brown drills, st ............... 71g 65 Non-acid, common......... 22 20 ELON 0 BES ES 40 32 
Staple ginghams .. ye Et 51g 5 Union backs, heavy..........-.. 33 31 Ts Bd sends dcibcgtscéee 9 10 
Blue denims, 9-02 .............- 13% 12% itl ER a RIE EIT 194 18 ei A PROS: te SES 40 45 
EE ee ccccunds sicbodséuenas 35, 3 Oil grain, No. 1, 6 to 7 oz...... 18 14% 
Glove n, No. 1, 4 0s........ 13% 1l4y || TOBACCO—Lonisville, Ib. 
DAIRY— Satin, No. 1, large, 4 oz........ 1444 11 Burley red— 
Butter—Ib Split, Otimapere’ o. 1, light. -. 23 19 Common, short...........-- 6% 114s 
Creamery, fancy................ 22 21% Belting butts................... 38 35 SRD i caneuddpamtadnondie 742 14 
ER RGR NE 19% 184g I ina dia ticintinndihid 9 16 
RRA silage RS Sat 164 13 LUMBER —Per M. | Se RINE ERS SRS 11 18 
tate dairy, extras ............. 21 20 Soft b spenc Vite ee 18.00 18.00 Fine.. 15 25 
West. imitation creamery,firste 17 17 ite sane WN Diss mesncdsie 21.00 21.00 Burley, colory 
Western factory, low grade. ... 15 14 ard, oak.......... ‘ 47.00 45.00 Common, short ............. 10 12 
novated, firats.......... 13 14 SUSAR INS 42.00 | 42.00 Fy keene Siete 114 15 
Chi lb. SUN RRS RRS Sess 91,00 91.00 Medium . ‘ 13 18 
State, f. c., small, taney ta lllg 10 Whitewood ................ 8.00 46.50 ne ES et RR EE 14 20 
F.c.,8 - aes 10% 71, AS CUI 16 26 
F. c., large, encies... pnpbheodeehbeass 11% 91g METALS—Per ton. Dark, re dali 
F.c., large, good. ............... ll*s 9 Iron pig, foun . Phila., No. 2 | 17.25 14.50 Common, short ............. 5% 44 
F. c., large, common............ 10% 634 Besseme eee. | 16.60 | 13.10 Ra Rg aeLete 5ly 41g 
Light skims, prime............. 93,4 7 Grag 2 forse. Pittsburg...... 15.85 14.25 Medium....... 6% 5 
Part skims, prime.............. 8% 6% ea Sa De aS 8.00 28.00 Dikiasétadesdbibiainneadas 7 645 
OZ. Bar, refined, “~,  : ganes  T  =—— Pree ae. 7* 
earby, fancy, best ............ 30 30 Pinte ta hea atta 1.74% | 1.54% Dark, expo 
Western. fresh gath., extras... 23 22's ; Amy common, Pittsburg 1.74% | 1.30 Common, short .........-.- + 542 4% 
Ky. & South., fresh gath., best. 20 20 Structural beams, ; 1.70 1,40 a lee RS 6 4% 
Fresh gathered, thirds ......... 17g 19 Structural angles, “ 1.70 1.40 SEY siciabtantiléosmstbitii 6% 5s 
Refrigerator, firsts ............. 20 20 Wire nails, 1.80 1.60 RR RR ah aa Seat 7 A% 
Li GE. ceaibhtaieheies nak a eee Cut nails “ 1.65 1.60 a i hel cee 9 8 
Milk— Sheets, No. 27, a“ 15 2.00 
40-quart can, net, shipper. ..... 1.20 1.20 Copper pibbehikiwecudane wubbnkiciiel aes 1g x > te TURPENTINE—Gallon ......... 71 55% 
Seb gener ibaa as mane 32.60 | 28.82% VEGETABLES— Bbl. 
DRUGS AND CHEMICALS— NE 4 natccdnbienndsvcies 3.49 SS ate Rk TES f 40 50 
RNa S eS 1.75 1.75 Gnnons REEL A AOR LE EIT 1#0 1.75 
Arsenic, white, APM oie 3 3 MOLASSES — Gallon. ............ 20 22 PEM mnte reap eRe tes 1.8742; 1.50 
Bi-carb. . 10 a 1.30 1.30 cnpshhdiiabwsonea dade 60 50 
Bi-chrom. potash, Ib............ 89 || OI 
panehing wees ody 100 Ibs..... 1.35 1.25 Linseed, gallon................ 45 41 WOOL—Faied Sciphia, Ib. 
BE h vahighs sve dodebebupiicae 7 7 Veg etable— Average 100 grades..........| 28.42 | 23.67 
Brimstone, ton ................. | 22.12% | 21.50 GND sic cndcscdnued 8 79 hio XX. DE PRES 36 34 
SRE Ihara 17 77 a es 34 I ca ee 84 82 
iia nrg eae eng T2\g 62 Cottonseed oil, prime .......... 25%, 27 PIN « cnciiisicitiiaiinntemntinenl 40 33 
Carb. ammonia seca tidpialetii hin Bly Bly Olive. yel haiti audiulbal 60 54 rter blood 21S NR RED 41 34 
SRN aI IE le etree 10% 9% NM a RS aR 58 56 ar Sey 35 28 
Caustic soda, 70 p.c., 100 Ibs.. 1.77% | 1.75 Peanut yellow... Weesonede 5C 40 New York, “Mich. and Wis.— 
Cee 25 om... Se 555 eS RS sie it eee ae, 33 30 
Chlorate potash................ ) 7 Rape, blown 56 BS Cw RR eee cae 33 29 
Q tartar 235 34%, Rosin, firat rum................. 23 17 , | a a ARAN PIS 39 31 
C ale 4% 4 SO RRA I IERIE 25 19 Quarter blood................ 40 32 
bier 4% 4g Animal— ii i aa 35 37 
12 13% Cannes cesesesenseeo: 62 62 Com and Delaine— 
25 30 | Raat etc sabsiaensoante 45 48 ND iat cienad chedibl 39 34 
40 40 Neatsfoot, prime ............... 48 50 EEE aces seqtneceeaans 41 34 
75 77 cee Ae aR aaa ae RE 40 438 SPDR A SRO Rte: 42 35 
ll ll Fish— CCC CORO eee 37 30 
60 ag Cod, domestic.............. 35 33 Unwashed, medium...... 34 23 
65 65 Newfoundland ............. 40 38 Qua r blood APR SIRE 34 29 
47 55 Menhaden. erate Northern 18. 21 raid. ee GOOTR 32 25 
2.10 2.10 Whale, bleached .............. 44 45. Utah, Wyoming and Idaho— 
2.221, 2.25 , STI 43 43 ‘nwashed, light fine.... 18 16 
1.15 1,20 Sperm, Nat. Winter iicdaeioas. 60 56 H Nt NG RAE OIE 18 14 
2.10 1 95 Mineral— Fine medium............. 22 18 
TT} 15 a Ee Sa 1.56 1.56 IEE ics cian sniinni a intcind 26 20 
3.30 270 efined, barrels, cargo......... 73 a86. liditeanteiniesentabauhiass 20 18 
64s 64 Na htha, 7 degrees. eS 12 1150 WOOLEN GOODS—Per yard. 
14 14 Mba aR” 5 I 12 12.00 Clay worsteds, 16 oz......... 1.47% 1.2715 
55 54 Pa... 86 Auaiees Micoa aa 15 15 Clay mixtures, 16 oz......... 50 95 
20 23 Thibet, all wool, 24 oz....... 1.12% 1.07% 
ee | 9% || PAINT Dress . fancy... minded 324 30 
4.50 3.65 White lead, oil, Ib.............- 6% 6 Broadcloths ........0......s0- 75 65 
26 22 White lead, dry................ 5% 5 Talbot “ T” flannels ......... 35 29 
85 85 Si ela EE I 3.00 3.00 indigo 1 Senne! suitings....... 1.50 1.35 
1.30 1 20 TE TL Ec datiecucddecas cacce 61% 6 Cashm iiaaiai 20 20 
42 42 et RARE ee IE 6 5% Plain cheviots, BS Wiiecedncce 97% 924 
a ie = =—' RR GAR INT .75 -75 Serges, 12 02 2 9uU bau 
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HIDES AND LEATHER. 


Packer hides continue in the same strong position, but 
there is not as much activity owing to the fact that tanners 
in contracting for supplies ahead through October, and in 
some instances to the first of December, have secured enough 
good hides to last them through most of the winter season, 
when long haired and grubby hides prevail. The scarcity 
of light hides is still pronounced and sales have been made 
of packer light native cows at 14%c. and 144c. Native steers 
of current salting are bringing 15%c. to 154c. There are 
sufficient supplies of most kinds of branded hides, but all 
but one packer are sold ahead on branded cows to Decem- 
ber at 133c. Texas hides and butt brands keep steady and 
the only easy feature of the market is Colorados. Country 
hides are strong, with sales of buffs and heavy cows at 138c. 
The principal feature of this week’s market has been a sharp 
advance in foreign dry hides, which on some varieties has 
amounted to l$c. Bogota dry hides have sold up to 23c. 

The tone of the leather market is stronger than formerly. 
Hemlock sole for export has been advanced lc. per pound, 
and large covering purchases were made by English and 
other foreign operators just prior to the rise. Western 
tanners have made advances of another $c. in side upper and 
an initial advance of lc. in calfskins. These tanners have 
made good sales of slaughter hemlock sole at the recent $c. 
rise. Harness leather is active and some tanners have again 
advanced their prices. Light belting butts are firm, but 
heavyweights are slow and easy. Some sales of heavy butts 
have been made in New York as low as 38c., but best tan- 
nages are held at 40c., with some sales at the latter figure. 
The movement to reduce discounts to nearly a cash basis 
has been abandoned. 


BOOTS AND SHOES. 


The shoe market is in as firm if not in a firmer position 
than it was a week ago. New England manufacturers are 
plentifully supplied with orders and most of them have 
sufficient contracts to last until February lst. During the 
current week shoe jobbers in such eastern cities as New York, 
Philadelphia, Baltimore, Washington, Baffalo, etc., have 
made good sized purchases from manufacturers of spring 
goods for next January delivery at the full advanced prices, 
and manufacturers who have been solicited to accept 
orders for as late delivery as next March have refused 
to do so at present market figures. The local jobbing 
trade is very good as present and both jobbers and 
retailers are rather short of seasonable shoes. Eastern 
jobbers are expected to soon take concerted action in 
advancing shoes generally up to 25c. per pair. Canvas 
shoes are selling freely for delivery next spring and it is 
expected thut these will be as popular if not more so than 
they were last year. There has been no advance in the 
price of canvas shoes. 


THE BOSTON MARKET. 


Boston.—Leading factors in the footwear industry talk 
very encouragingly of the outlook. Advances are being 
made and jobbers are paying the higher prices, showing 
less tendency than formerly to fight the upward movement. 
Factories are busy and orders on the books of some of them 
cover production till well into the new year. Shipments for 
the week are 109,841 cases, or nearly 11,000 cases larger 
than a year ago. The upper leather market shows constant 
gains, tanners asking higher prices on many grades. Buy- 
ing at the full advance, however, is not general. Sole 
leather is also firm and higher. 


THE PHILADELPHIA MARKED 
PHILADELPHIA.—The leather market continues firm, 
although somewhat less strong than during the past few 
weeks. The demand is normal in all grades. Glazed kid 
dealers also report sales in smaller amounts than expected, 
although trade is fair and the supply equal to the demand. 
Local shoe dealers are dving a fairly good business and sales 
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are increasing in size, both for immediate use-and for future 
delivery. 
THE MILWAUKEE MARKET. 

MILWAUKEE.—The market on hides of all grades con- 
tinues very firm at full prices. Stocks are very small and 
everything offered is readily taken by the tanners, who are 
operating with full forces and on full time. The leather 
market is also very strong, with a continued upward ten- 
dency. 

THE CHICAGO MARKET. 

CHICAGO.—Receipts of hides were 2,016,470 pounds, 
against 3,069,336 pounds last week and 3,043,211 pounds a 
year ago. Cattle arrivals were 83,358 head, compared with 
80,668 head last week and 83,757 head a year ago. Fresh 
supplies of hides are not coming up to expectations, country 
skins making only a moderate showing. Packers are well 
sold up to the close of November and there is some caution 
exercised in making sales further ahead. All kinds of 
leather are steadily absorbed. Tanners are fully employed 
and with the consumption continuing at the present rate 
there is little fear of an accumulation of stocks. Leather 
workers make fair progress on new demands, the shoe 
factories being especially well supplied. 





FOREIGN TRADE. 


The national government has issued the statement of the 
foreign trade of the United States in September, with com- 


















































parisons, It is as follows: 

Merchandise. -——September.——-—. ———Nine Months.—— 
Imports: 1905. 1904 905. 1904. 
Free of duty:.... $44,873,054 $37,914,172 $386,702,362 $349,823,107 
Dutiable ........ 57,264,977 46,210,803 485,846,626 401,571,232 

APSE Bee $102,138,031 $84,124,975  $872,548,988  $751,394,339 
Exports : 
Domestic ....... $134,231,574 $132,306,054 $1,081.616,116 $965,414,805 
Foreign ......... 1,774,248 1,959,370 20,959,715 20,054,076 
NE sce s. sina $136,005,822 $134,265,424 $1,102.575,831 $985,468,881 
Excess of exports $33,867,791 $50,140,449 230,026,843 234,074,542 
Gold: 
CO ee $5,499,685 $4,241,035 $30,295,595 $68,694,670 
Exports .......... 1.412,904 2,744,448 42,677,921 83,039,908 
Excess of imports $4,086,781 $1,496,587 *$12,382,326 $14,345,238 
Silver: 
Imports.........- $3,803,840 $2,003,036 $24,470,833 $19,677,231 
Exports...... 5,527,459 3,378,775 39,443,210 39,129,920 
Excess of exports. $1,723,619 $1,375,739 $14,972 377 $19,452 689 


* Excess of exports. 


The exports of domestic products in September were: 
-——September.———.. ———Nine Months.-—— 
1905. 1904 5 1904 








Breadstuffs ........ $12,980.243 $6,419,915 $37,006,065 $68,376.808 
Cattle, hogs & sheep _ 3,110,117 3,115,670 = 30,779,289 31.936,782 
Provisions... ... _..- 12,799,893 11,984,832 122,543,942 109,369,576 
Roce st Het vows 32,789,656 43,742,325 220,380,081 197,015,093 
Mineral oils ......... 7,397,463 7,260,505 57,293,634 58,722,477 

EE céneee~ scene $69,077,377 $72,523.247 $518,003,011 $465,420,736 


The exports of breadstufts during September and for the 
nine months follow : | 


———September.——--~ ——-—Nine Months. —~ 
1905. 1904 o 904 








5 ‘ 1905. 

URE pee eee $872,053 $369,205 $3,710,646 $1,962.355 
Af noes 3,440,838 1,940,468 44,739,907 18,640,236 
Corn meal .......-<« 104,645 52,168 1,042,109 801,231 
CE inns oditinews 1,458,679 31,933 3.798.672 312,461 
Oatmeal 22,751 49,833 1,012,473 26 ,707 
POR cadickioussindue 166,355 383 221,454 59,472 
SRR ree 1,699,237 197,969 3,286,695 7,920,225 
Wheat flour......... 5,215,685 3,777,956 29,194,109 38,42:',121 
NE ee $12,980,243 $6,419,915 $87,006,065 $68,376,808 


Exvorts of cotton during September and for the nine 


months were: 
——Nine Months.—— 


-——September.— ' 
Bales. Values. 


Bales. Values. 


BOO ince cece csnesece 603,688 $32,789,656 5,019.809 $220,38"),081 
1904. . 00 ccc rcccsces 777,703 43,742,325 2,982,66 197,015,093 
BORD vip dese \cceccce 379,859 21,179 900 3,560,499  177,69+,998 
SPUN shea tasdvecdcces 677,773 29,930,815 3,771,788 165,935,880 


The exports of domestic products for a series of calendar 
years to September 30 follow : 


BAGO cb cwedotiscdeue $518,003,011 WDOZ.c00 coe socccee $485,451,890 
BOR cccaseunivsacees 465,420,736 LPO] 000 2000s ccccece 602,141,035 
BOE owes sosdceds ices 517,142,008 BUOD cond sdee seus ceed 550,6 98,184 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Cape May Court 
House, N. J. (7945). Capital $25 000. W. H. 
Bright, president; W. J. Tyler, vice-president ; 
W. Cresse, cashier. 

The Collingswood National Bank, of Collings- 
wood, N. J. Henry R. Tatem, president; H. L. 
Merrick, vice-president; G. B Oliver, cashier. 

The First National Bank of Pedricktown, N. J 
Capital $25,000. Organizing. 


The Monrve National Bank, of Monroe, O. 
(7947). Capital $25,000. J. E. Compton. presi- 
dent; W. M. Stewart and J. W. Kitchen, vice- 
presidents; Austin Smith, cashier. 

The Commercial National Bank of Abilene, 
Tex. (7944). Capital $75,000. W.M. Lacy, presi- 
dent; J. M. Radford, vice-president; J. C. 
Russell, cashier ; W. E. Norton, assistant cashier. 

The Canyon National Bank, of Canyon, Tex. 
Capital $30,000. R. W. O'Keefe, president: J. I. 
Campbell, vice president; I. L. Hunt, cashier. 

The First National Bank of Colbert, Ind. Ter. 
Capital $25,000. G. A. Ramsey, president; 
A. N Leecraft, vice-president; W. H. McCarley, 
cashier. 





Applications to Orgnnize. 
The First National Bank of Herman, Minn. 
Capital 25.000. Application filed by Ernest E. 
Peck. 





New State Banks, Private Banks and Trust 
Companies. 

The Choctaw Bank of Butler, Ala. Organiz- 
ing. Capital $10,000. E. F. Ballard, president; 
P. M. Smith, vice-president. To commence 
business November 1. 

The Bank of Arkansas, Fort Smith, Ark. 
Capital $50,000. T. J. Smith, president; J. F. 
Neece, vice-president ; Claud Carter, cashier. 

The Bank of Humphrey. Ark. Paid capital 
$5,000. J. K Anthony, president; C. M. Acklin, 
vice-president ; E. B. Stokes, cashier. ° 

The Farmers & Merchants’ Bank of Mena, 
Ark. Organizing. 

The Bank of Monte Ne (Vinda P. O.), Ark. 
Capital $25.000. J. W. Kimmons, president; 
W. H. Harvey, vice-president; A. W. Bevers, 
cashier. 

The German-American Bank of Anaheim, 
Cal. Capital $25,000. H.W. Chynoweth. pres- 
ident ; Joseph Helmsen, vice-president. 

The Farmers & Merchants’ State Bank of 
Mountain View, Cal. Paid capital $25,000. J. S. 
Mockbee, president; J. Weilheimer. vice-presi- 
dent; W. L. Camp, cashier ‘locommence bus 
iness November 1. 

The Standard Securities Co. of San Francisco, 
Cal. Incorporated. 

The Citizens’ Bank of Blackshear, Ga. Capi- 
tal $25,900. Applied for a charter. 

The Rupert State Bank of Rupert, Idaho. 
Capital #10.000. A. T. Beymer, president; J. F. 
Vincent, vice-president; J. S. McQuiston, 
cashier. 

The Grinnell State Bank, of Grinnell, Kan. 
Capital $10,000. John F. Jones, president; 
D. A. Borsh, cashier. 

The Farmers’ State Bank of White City, Kan. 
Capital $10,000.. W. R. Bigham, president; G 
A. Bittain, vice-president; A. R Wallace, 
cashier. 

The Tawas City Bank, of Tawas City, Mich. 
Private. Carson, Ely & Co., proprietors. 

The Swedish-American Savings Bank of Min- 
neapolis, Minn. Organizing. 

The Citizens’ Bank & Trust Co. of Yazoo 
City, Miss. Organizing. 

The People’s Bank of Queen City, Mo. Capital 
$20,100. Robert Blurton, president ; S. O. Mere- 
dith, cashier. Organizing. 

The Manhattan State Bank, of Manhattan, 
Mont. Filed articles of incorporation. Capital 
$25,000. 





The First State Bank Cotesfield, Neb. Paid 
capital $10,000. Geo. W. Mickelwait, president; 
R. E. Mickelwait, vice-president: T. B. Brush, 
cashier To commence business November l. 

The Rockland County Trust Co. of Nyack, 
N. Y. Incorporated. Paid capital $100,000 ; 
surplus $25.000. Van Wyck Rossiter, president ; 
Robert D. Kent, vice-president; T. W. Swan, 
secretary and treasurer 

The Bank of Columbus. Whiteville, N.C 
Capital $19,000. R. H. Powell, president; J. C 
Williamson and D V. Richardson vice-presi- 
dents. To commence business November. 

The Merchants’ State Bank of McClusky, 
N. Dak. Capital $10,°°0. J. A. Beck, president; 
E. B. Robertson, cashier; J. W. Hempel, as- 
sistant cashier. 

The First ‘State Bank of Rutland, N. Dak. 
Capital $10,000. John R. Jones. president; H.L. 
Greene, cashier; L. S. Sanderson, assistant 
cashier. t 

The Bank of ‘ordan Valley, Ore. Paid capital 
$10,000. J. R. Blackaby, president; R.L.Munger, 
vice-president; F. J. Palmer, cashier. 

The Ebrhardt Banking Co., of Ehrhardt, S. C. 
Organizing. 

The Farmers’ State Bank of Corsica, 8. Dak. 
Capital $5,000. C. W. Pratt, president; P. Nie- 
veen, vice-president ; M. Harris. ca-hier. 

The Citizens’ Bank of Pleasant View, Tenn. 
Capital $10,000. W. W. Scott, president; W. T. 
Head, vice-president ; P. Trent, cashier. 

The Farmers’ Bank of Edinburg, Va. Capital 
$25,000. J. C. Hutchison, president; B. B. Bow- 
man, vice-president; A. T. Bromley, cashier. 
To commence business November 1. 

The Glen Haven Bank, of Glen Haven, Wis. 
Jos. S. Kidd, president; W. H. Jordan, vice- 
president. 

The State Bank of Viola, Wis. Capital $10,000. 
C. R. Thomson, president; J. W. Burns, vice- 
president; S. M. Gore, cashier. 

The Bank of Toronto, Parry Sound, Ont. 

The Farmers '& Merchants’ Bank of Mena, 
Ark. Capital $100,000. J. H. Cox, president; 
R. P. Harris, vice-president; M. D. Lagate, 
secretary ; W. B J ones, treasurer. 

The Heyburn State Bank, of Heyburn, Idaho. 
Incorporated. 

The Citizens’ State Bank of Creighton Neb. 
Organizing 

The Bank of Dayton, New Mexico. Organ- 
izing. A. H. Kent. cashier 

The First State Bank of Russell, N. Dak. 
Capital $10,000. L. 8. Champine, president ; 
E. V. McKnight, vice-president; John F. Me- 
Knight, cashier. 

The Bank of Hinton, Oklahoma Paid capi? 
cal $10,000. S. Ockerman. president; A. D. 
Canon, vice-president ; F. W. Hukell. cashier. 

The Connellsville Trust Co.. of Connellsville, 
Pa. Capital $309,009. Organizing. 

The Bank of Trenton. South Carolina Capi- 
tal $25.000. B. F Mauldin. president: A H § 
Day, cashier. To commence business Novem- 
ber 1. 

The Rio Grande Valley Bank & Trust Co. of 
El Paso, Tex. Capital $100,000. W. W. Tur- 
ney, president ; W. Cooley, secretary and mana- 
ger; W. E. Arnold, assistant secretary. 

The First State Bank of Carrier Mills, III. 
Capital $25,000. Incorporated. 

The State Bank of Sterling, Ill. Capital 
$50,000. Incorporated. 





Changes in Officers. 


The Consolidated Bank of Elsinore, Cal J. A. 
Crane is now cashier. 

The Gainesville National Bank, of Gainesville, 
Ga. G. H. Prior is now cashier. 

The Commercial State Bank of Savanna, III. 
G. N. Machen is now pr: sident. 

The Albia State Bank, of Albia, Iowa. J. H. 
Love, Jr., is now vice-president; D. Lutz, 
cashier; H. G. Barber, assistant cashier. 

The First National Rank of Waterloo, Iowa. 
F. J. Fowler, president; F. J. Eghemy, vice- 








president and cashier; F. P. Hurst, assistant 
cashier. 

The Geneva Savings Bank, of Geneva, Iowa. 
H. L. Harrison, president; A. W. Beeb, vice- 
president; B. D. Hunt, cashier. 

The German Savings Bank of Preston, Iowa. 
A. L. Bartholomew, president; E. Osburn, vice- 
president; G. E. Bartholomew, cashier. 

The Lyon County Bank of Yerrington, Nev. 
J. I. Wilson is now vice-president; Geo. 
Plummer. cashier. 

The Farmers’ National Bank of Hudson, N.Y. 
Fred S. Hallenbeck is now cashier. 

The Spooner State Bank, of Spooner, Wis. 
Geo. W. Harmon i: now vice-president. 





Miscellaneous. 

The Farmers’ Bank of Brookston, Ind., is in- 
corporated. 

The Shelby Bank of Shelbyville, Ind., has been 
succeeded by the Shelby National Bank. Capital 
$100,000. T. W. Fleming, president ; B. F. Swain, 
vice-president; F. R. Wilson. cashier. 

The Citizens’ Bank & Gaurantee Co. of 
Boswell. Ind. Ter., is to be succeeded by the 
Citizens’ National Bank. Capital $40,000. 

The Merchants & Planters’ Bank of Mill Creek, 
Ind. Ter, is to be succeeded by the American 
National Bank. Capital $25,000. 

The Western National Bank of Louisville, 
Ky., has resumed business. 

The Iowa National Bank of Ottumwa, Iowa. 
G F. Trotter, cashier, has resigned. 

The State Banking & Safe Deposit Co. of 
Boston, Mass., has been succeeded by the 
Hanover Bank. Paid capital $250,000. Surplus 
$100,000. M. S. Rosewig, president; Foster 


Cooper, cashier. Branches at Norwood and 


Stoughton. 

The Kramer State Bank, of Kramer, N. Dak., 
is to be converted into the First National Bank. 
Capital $25,000. Above is in place of one ap- 
proved June 7. 

The Second National Bank of Jackson, Tenn. 
W. T. Nelson, president, is dead. 

The Bank of Summers, Hinton, W. Va., is to 
be converted into the National Bank of Sum- 
mers. Capita!’ $100,000. 

The National Bank of Neenah, Wis, has 
changed its title to the First National Bank, 

The Citizens’ Bank and the First National 
Bank of Omro. Wis, are reported to have con- 
solidated. 

Geo. D. McTagga t. of Clinton, Ont., has been 
succeeded by McTaggart Bros. 

The Bank of Enfield. I[ll., has been succeeded 
by the First National Bank (7948). Capital $25,- 
000. J. E Willis, president; J. M. Jordan, vice- 
president and cashier. 

The Kank of Walters, Minn. has been suc- 
ceeded by the Citizens’ Bank Private. P. A. 
Retrum, president; L. F. Kliebenstein, cashier. 

The Bank of Shelby, Neb.. has been succeeded 
by the First National Ba:.k (7949). 

The Bank of California of San Francisco, Cal , 
reports its resources to be $42,766,235, and that 
the current year has been the most prosperous 
in its history. 





Investment Items. 

Manuonine County, O.—At the general elec- 
tion in November the voters will be asked to 
decide the question of bonds for a courthouse 
and jail. 

JEFFERSON County, Inp.—An election will be 
held on November 11 to vote upon an issue of 
$200,000 bonds. 

McKegsport, Pa.—Action upon the proposed 
issue of $500,000 bonds for a new city hall, poor 
farm and electric light plant has been deferred. 

GouvEeRNEvR, N. Y.—The proposition to issue 
$25,000 bonds for a municipal telephone system 
will be submitted to a vote. 

WIinTHRopP, Mass.—At the recent town meet- 
ing the proposition to issue $250,000 bonds for 
the purchase of the Revere Water Company’s 
plant was defeated. 
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INVESTMENT NEWS. 


Bend Offerings. 

BALTIMORE, Mp.—Sealed proposals will be re- 
ceived until November 22 for the purchase of 
$3,000,000 bonds, being part of an. issue of 
$6,000,000 dock bonds. Securities bear interest 
at the rate of 34 per cent. and will mature in 
1954. Bonds will be delivered on December 1, 
1905. Of the proposed issue $2,000,000 will be 
used to reimburse the general treasury for 
money borrowed on account of the Burnt Dis- 
trict Commission, and the remainder will be 
used for the construction of new docks and piers 
next year. Bids will also be received at the 
same time for the purchase of $130,000 3} per 
cent. conduit bonds. All proposals should be 
addressed to H. F. Hooper, City Register. 

Nampa, IDAHO.—Sealed proposals will be re- 
ceived until November 1 for the purchase of 
$285,000 bonds, issued by the Nampa & Meri- 
dian Irrigation District. Securities will bear 
interest at a rate not exceeding 7 per cent. and 
will mature as follows: $14,250 in 11 years; 
$17,100 in 12; $19,950 in 13 ; $22,800 in 14 ; $25,650 
in 15 ; $28,500 in 16 ; $31,350 in 17; $37,050 in 18; 
$42,750 in 19, and $45,600 in 20 years. Ali pro- 
posals should be addressed to Hayt E. McElroy, 
Secretary, and should be accompanied by a cer- 
tified check for 2 per cent. of the amount bid for. 

Aveusta, Ga.—Sealed proposals will be re- 
ceived until October 30 for the purchase of 
$180,000 refunding bonds, bearing interest at the 
rate of 4 per cent. and maturingin 3 years. Of 
the total, $145,000 will be used to take up a like 
amount of bonds falling due on December 1, 
1905, and the balance of $35,000 will be used to 
take up a like amount falling due on February 
1, 1906. Bids will be received for the two is-ues 
separately or collectively. All proposals should 
be addressed to William M. Dunbar, Chairman 
of the Finance Committee of the City Council, 
and should be accompanied by certified checks 
as follows: If bid for entire amount, $180,000, 
check for $2,000 should accompany bid; if for 
$145,000 only, check for $1,500; $35,000 only, 
check for $500. All checks should be drawn on 
a National Bank and should be made payable to 
the City Council of Augusta. 

SHARPSBURG BorouGu, Pa.—Sealed proposals 
will be received until October 26 for the pur- 
chase of $75,000 school district bonds, bearing 
interest at the rate of 4 per cent. and maturing 
in a series beginning November 1, 1910. Secu- 
rities are dated November 1, 1905, and purchas- 
ers are required to pay accrued interest. All 
proposals should be addressed to Robert R. 
Moore, Secretary, at 413 Wood Street, Pittsburg, 
Pa., and should be accompanied by a certified 
check for $2,000. 


Eu Paso, TeEx.—Sealed proposals will be re- | 


ceived until November 1 for the purchase of 
$175,000 street improvement bonds, bearing in- 
terest at the rate of 5 per cent. and maturing in 
30 years. All proposals should be addressed to 
Perey McGhee, City Clerk, and should be ac- 
companied by a certified check for $1,000. 

BARNSTABLE County, Mass.—Sealed propo- 
sals will be received by the Board of County 
Commissioners until October 23 for the purchase 
of $32,000 serial county notes, matkring in from 
1 to 26 years. Bidders are required to state the 
rate of interest. 

Maury County, Tenn.—Sealed proposals will 
be received until December 5 for the purchase 
of $150,000 courthouse bonds, bearing interest at 
the rate of 4 per cent. and maturing at the rate 
of $50,000 in 10 years, $50,000 in 15 years and 
$50,000 in 20 years. All proposals should be 
addressed to W. O. Gordon, County Judge, at 
Columbia, Tenn. 

WASHBURN, Wis.—Sealed proposals will be 
received until November 1 for the purchase of 
$40,000 city bonds, bearing interest at the rate of 
per cent. and maturing in 20 years, optional 
at the rate of $2,000 annually. All proposals 
should be addressed to R. A. Hering, City Clerk. 





PoRTLAND, Conn.—Sealed proposals will be 


received until October 24 for the purchase of | 


$82,000 refunding bonds, bearing interest at the 
rate of 4 per cent. and maturing in 20 years 
from November 1, 1905. All proposals should be 
addressed to the town clerk. 

WATERTOWN. Mass.—Sealed proposals will 
be received until October 30 for the purchase of 
$60,000 schoolhouse bonds, bearing interest at 
the rate of 4 per cent. and maturing at the rate 
of $3,000 yearly from 1906 to 1926, inclusive. 
Securities bear date of May 1, 1905. All propo- 
sals should be addressed to Charles W. Stone, 
Treasurer. 

MUNHALL, Pa.—Sealed proposals will be re- 
ceived until November 1 for the purchase of 
$25,000 school district bonds, free of tax, bear- 
ing interest at the rate of 4 percent. and matur- 
ing in 20 years from October 1, 1905. All pro- 
posals should be addressed to G. E. Wisener, 
Secretary, and should be accompanied by a cer- 
tified check for 3 per cent. of the amount bid 
for. 

Marion, O.—Sealed proposals will be received 
until 4 p.m. on October 24 for the purchase of 
$23,120 refunding bonds, bearing interest at the 
rate of 4 pef cent. and maturing $120 on March 
1, 1906; $1,000 on March 1 and September 1, 
1906 to 1912, inclusive, and $1,500 on March 1 
and September 1, 1913 to 1915, inclusive. All 
proposals should be addressed to 8. T. Quigley, 
City Auditor, and should be accompanied by a 
certitied check for $1,000. 

EpHRatTA, Pa.—Sealed proposals will be re- 
ceived until December 15 for the purchase of 
$45,000 waterworks bonds, bearing interest at 
the rate of 4 per cent. and maturing in 30 years, 
optional after 10 years. All proposals should be 
addressed to T. C. Redding, Clerk, and should 
be accompanied by a certified check for 2 per 
cent. of the amount bid for. 

Minster, O.—Sealed proposals will be re 
ceived until November 14 for the purchase of 
$10,000 school district bonds, bearing interest at 
the rate of 5 percent. and maturing at the rate 
of $500 semi-annually, beginning September 12, 
1912, the last bond maturing on March 15, 1922. 
All proposals should be addressed to C. H. Dick- 
man, Clerk of the Board of Education, and 
should be accompained by a certified check for 
$200. 

ADRIAN, Ga.—Sealed proposals will be re- 
ceived until November 6 for the purchase of 
$8,000 school bonds, bearing interest at the rate 
of 5 per cent. and maturing in 28 years. All 
proposals should be addressed to W. J. Curry, 
Mayor, and should be accompanied by a certified 
check for 2 per cent. of the amount bid for. 





Bond Sales. 

WESTMORELAND CounTy, Pa.—The County 
Controller has sold an issue of $1,000,000 County 
Court House bonds at par anda premium of 
$6,000. The purchasers were Lucien Clawson, 
President, and John S. Sell, Cashier, of the 
Westmoreland National Bank, Greensburg, Pa. 

HAVERHILL, Mass.—The Treasurer has bor- 
rowed $33,000 in anticipation of taxes at 3.96 
per cent. discount from Jose Parker & Co. The 
note bears date of Cctober 11 and matures in 
nine months. 

BELMONT, Mass.—The $30,000 4 per cent. 
serial bonds, bearing date of October 2, 1905, 
and maturing at the rate of $3,000 annually 
from 1906 to 1915, were awarded to George A. 
Fernald & Co at 102.173, and the $10,000 34 per 
cent. sewer bonds to Blake Bros. & Co. at 100.28. 

Cincinnati, O.—The $250,000 34 per cent. 20- 
year street improvement bonds were awarded 
to the Western German Bank, local, at a pre- 
mium of $3,017. 

To.Lepo, O.—The Sinking Fund Trustees have 
purchased the $10,076 5 per cent. sewer bonds 
at par and interest. 

LATROBE, Pa.—The $17,000 4} per cent. 9-year 
average school bonds were awarded to F. L. 
Fuller & Co. at 104.264. 
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Davison County, S. Dax.—The $20,000 44 
per cent. 10-20-year optional refunding bonds 
were awarded to N. W. Harris & Co. at 103.22. 

East GRAND Forks, Minn —The $25,000 5 per 
cent. 20-year water bonds were awarded to W. J. 
Hayes & Sons at 105.048. 

NASHVILLE, TENN.—The $125,000 44 per cent. 
suburban street improvement bonds were 
awarded to Seasongood & Mayer at a premium 
of $9,787.75 and accrued interest. 

SPARTAN BURG, S. C.—The $100,000 44 per cent. 
30-year street improvement bonds were awarded 
to Seasongood & Mayer and Denison, Prior & 
Co. at 100.16. 

Lyons Fauus, N. Y.—The $25,000 4 per cent. 
17-year waterworks bonds were awarded to the 
Jefferson County Savings Bank at 102. 

Newsoure, O.—The $50,000 5 per cent. 20-year 
water bonds were awarded to Lamprecht Bros. 
& Co. at 113.03. 

MoorgEsvILLE, INp.—The $5,000 funding bonds 
were awarded to E. D. Bush & Co. at a premium 
of $225 as 44 per cents. 

YorKVILLE, S. C.—The $7,000 5 per cent. 20- 
40-year optional water and light bonds were 
awarded to C. H. Coffin at 101.44. 

Brapy, Tex.—The $12,000 independent school 
district bonds were purchased by the State 
Board of Education. 

Harrison TownsuHip, Inp.—The $40,000 44 
per cent. 20-year road bonds were awarded to 
the Corydon National Bank at 100.377. 

CrnornnaTI, O.—The $150,000 33 per cent. 40- 
year school bonds were awarded to Irwin, 
Ballmann & Co. at 101.38. 

BRISTOL, VT.—The $55,006 4 per cent. water- 
works bonds were awarded to Jose Parker & 
Co., of Boston. 

Morean County, Ga.—The $40,000 44 per 
cent. 22}-year bonds were awarded to N. W. 
Harris & Co. at a premium of $1,723. 

Mount Kisco, N. Y.—The $15,000 waterworks 
bonds were awarded to George M. Hahn & Co. 
at 100.246. 

Dawson County, Mont.—The $89,000 10-20- 
year optional bonds were awarded to Browne- 
Ellenwood Co. at 101.165 for 44 per cents. 

KanaBec County, Minn.—The $13,000 6 per 
cent. ditch bonds were awarded to the Minne- 
sota Loan & Trust Co. at a premium of $110. 

Fremont, O.—The $30,000 4} per cent. fire 
department bonds were awarded to Weil, Roth 
& Co. at a premium of $1,665.50. 

ScHENECTADY, N.Y.—The $100,000 temporary 
loan certificates were awarded to Bond & Good- 
win. Price not stated. 

KILLINGLy, Conn.—The Town Treasurer has 
borrowed $20,000 in anticaption of taxes ; $10,000 
at 3.50 per cent., and $10,000 at 334 per cent. 
interest. 
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- CoNSTABLEVILLE, N. Y.—The $17,000 water 
ponds were awarded to the Jefferson County 
Savings Bank. 

Lewis County, WasH.—The $10,000 10-20- 
year optional refunding bonds were awarded to 
Brown Ellenwood Co. at a premium of $267. 


Muskoaesg, Inv. Ter.—The $175,900 20-year 
bonds were awarded as 4} per cents to Mason, 
Lewis & Co. at 102 17. 


San Digao. Cau.—The $129,000 44 per cent. 
bonds were awarded to Adams, Phillips & Co. 
at 105.70. 

SaraToGa Sprines, N. Y.—The $23,000 4 per 
cent. bonds were awarded to Geo. M. Hahn at 
100.76. 

New Hanover County, N. C.—The $50,00 
4 per cent road improvement bonds were 
awarded to Seasongood & Mayer at par and in 
terest. 

Oakmont, Pa.—The $45,000 4 per cent. street 
improvement bonds were awarded to Dick & 

Robinson at 102.05. 





Bonds Authorized. 

COFFEYVILLE, Kan.—The ordinance providing 
for the issuance of $52,948 6 per cent. sewer 
bonds has passed the third reading in the council. 

MERIDIAN, Miss.—The city will soon offer an 
issue of $100,000 bonds. 

Say Aueusting, Tex.—The Comptroller has 
approved the issuance of $12,000 bonds of the 
Independent School district. 

LockLanD, O.—The village will soon bein 
the market with $80,000 sewer bonds and $10,000 
school bond:«. Both issues were recently author- 
ized. 

DeauBe acd, N. J,—An issue of $25,000 bonds 
for beach improvements has been authorized. 

East Winpsor, Conn.—An issue of $75,000 
bonds has been authorized. 

LoweLL, Mass.—The Mayor has approved 
the ordinance providing for the issuance of 
$74,000 school bonds. 

Supexior, Wis.—It is said that the city will 
issue $175,000 44 per cent. bonds to refund the 
six per cents outstanding. 

ANDER3ON County, Tenn.—The | County 
Court has authorized the issuance of $100,900 44 
per cent. road bonds, redeemable in 15 to 30 vears. 

WILLIMANTIC, Conn.—The Mayor has been 
authoriz -d to borrow $10,000 for current ex- 
penses. 

JACKSONVILLE, Fua.—The $400,006 bonds r-- 
cently voted will have 5 per cent. interest and 
will mature in 30 years. 

DunxBaR, Pa.—The Finance Committee has 
decided upon an issue of $32,000 school *onds. 

SeaTTLE, WasH. The proposition to issue 
$500 000 bonds for school purposes was carried 
at the recent election. 

Dea Beacn, N J —The voters have declared 
in favor of issuing $75,000 sewer bonds. This 
is in addition to the beach improvement bonds 
recently voted, amounting to $130,000 

LitTLeE SHasta, CaAL.—An issue of $52,000 
road bonds has been voted. 





Miscellaneeus. 

SoutH OmaHa, Nes.—An ordinance has been 
introduced in the City Council providing for an 
issue of $70,000 bonds Nov. 1, the proceeds to be 
used to refund an issue of 6 per cent. maturing 
on that date. The new bonds will bear 44 per 
cent. interest. 
Cincinnati, O.—The Trustees of the Sinking 
Fund have declined to purchase the $150,000 
bonds issued by the city for fire and police 
purposes. 
Kearny County, Nges.—A special election 
has been called for November 7 for the pur 
pose of voting upon a proposition to issue 
$80,000 bonds for the erection of a new court- 
house. 
ANAHEIM, CaL:—An election will be called to 
vote upon bonds amounting to $64,000 for water, 


. question of issuing $55,000 street bonds. 


Nites, O.—At the general election next 
month the voters will be asked to decide the 


Logan County, 0O.—On November 7 the 
question of issuing $50,000 infirmary bonds will 
be submitted to the voters. 

Newport News, Va.—An issue of $100,000 
street improvement bonds is under considera- 
tion. 

Axron, O.—At the general election on Novem- 
ber 7 the proposition to issue $125,000 city hall 
and $90,000 high school bonds will be submitted 
to the voters. 








FINANCIAL. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, $10,000,000 
Reserve Fund, 1,040,000 


Postal Address: APARTADO 302. 
Cable Address: “ BANCENTRAL.” 
Codes in use: OWN, A BC, 4th Edition. 
Lieber’s Standard Telegraphic Code. 








BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





A. I. PORTER, Mgr. J. H. SCHELL, Asst. Mgr. 


Torreon Mercantile Co. 


TORREON, COAHUILA, MEXICO, 
P. O. Box 125. 


Commission Merchants, Exporters of all kinds 
of Mexican Products. 





MEXICO CITY BANKING COMPANY, S. A. 
MEXICO CITY, MEXICO. 


Cable Addreas: “ Pe yg ey tt and Western Unie» 
° 


Collections for Mexico receive special ativution and 


are handled p vomaey and efficien 
Accounts and all business pertaining to the hankin, 
line solicited. 


Directors: Eman L. Beck, Peete Pewro 8. de 
Azcue, Vice-President ; Walter B Hull, Secretary 
W. T. _ aaa rt Hay Anderson, Henry P. Wel! , 
Edward D 

F. J. Dankerley, Manager; H.C. Head, VCashier. 





SPECIAL NOTICES. 


FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 
(Novelties a Specialty) 


ee 








Distributing Agency 





Undertakes Exports for Account of third Parties 
and Commissions in Geueral. 





Correspondence Sol:cited. References on Application 





(CARLOS SAVILL EDYE. 


ATTORNEY, 


SWORN TRANSLATOR, PATENTS AND 
TRADEMARKS, 


Registration of Companies, Etc., 
No. 50 RECONQUISTA, Buenos Aires. 
Cable Address, “CARLEDYE.” 


Corresponds in English, French, German and Spanish. 
Reference— British Bank of South America, Ltd. 





Rafael die la Mora. Guadalupe Lopez de Lara 
Manuel de la Mora. 


MORA y LOPEZ DE LARA, 
Enoineers, Builders, Contractors, Agents, Importers 


Specialists in the Installation of Machinery. 


Construction and Poor of all Kinds of Prop 
erties. Making of Plans and Measurements of Water. 


Technica! Offices and Warehouse : 
CALLE DE SAN FRANCISCO No. 17's 
GUADALAJARA, JALISCO, MEXICO. 


FINANOIAL. 


New York, October 
TO THE HOLDERS OF 


First Preferred, 
Second Preferred and 


Common Stock 


OF THE 


Erie Railroad Company. 


On September 20, 1905, the Board of Directors 
authorized the issue of $12,000,000 of the Four Per 
Cent. Convertible Gold Bonds of the Erie Railroad 
Company secured by its General Mortgage dated 
April 1, 1903, for the purpose, among other things 
as specified in said mortgage, of acquiring more 
than a majority of the shares of common capital 
stock of the Cincinnati, Hamilton & Dayton Rail. 
way Company. 

These new convertible bonds are to be designated 
as Series B. The bonds are to be dated October 1, 
1905, maturing April 1, 1953, with interest payable 
semi-annually on April 1,and October 1, and at the 
option of the holder they are to be convertible at par 
into common stock of the Company at $60 per 
share at any time after two years and before 
twelve years from the date of the bonds. Their 
issue has been authorized by the Board of Railroad 
Commissioners, to whom application will be made 
co authorize the stock increase necessary for such 
ton version. 

The General Mortgage authorizes the issue ‘of 
$50,000,000 convertible bonds; $10,000,000 of such 
bonds (designated us Series A and convertible into 
common stock of the Company at 50 as therein 
stated) have heretofore been issued and appropri- 
ated as proposed in the Erie Circular to stock. 
holders dated February 16, 1903. Upon the issue 
of the $12.000,000 Series B bonds above described, 
the total amount outstanding under the said General 
Mortgage will be $22,000,000. The General Mort- 
gage covers the railroad, property and franchises of 
the Erie Railroad Company therein described, and 
also will cover the Cincinnati, Hamilton & Dayton 
Railway stock acquired with proceeds of the Series 
B bonds. 

There is now offered to the registered stock- 
holders of the Erie Railroad Company on Octo- 
ber 21, 1905, a preferential o portunity ratably to 
subscribe for and te take the $12,000,000 Series 
B bonds at par and accru: d interes . The Company 
has entered into a contract with Mes-r-. J. P. Morgan 
& Co., a8 Managers of an Underwriting Syndicate (in 
which themseives and «ther members of the Board of 
Directors a:e included), whereby the Underwriting 
Syndicate, for a commissi -n of 22 per evnt. of the 
par amount of said $12,000,000 Series B bonds, has 
agreed to take any and all of the said #12,000,000 
Series B bonds which shall not be taken by the stock- 
holders under this offer, 

For the purpose of determining the right to sub- 
acrib- to said bonds, the sock transfer books of the 
Company will be closed at three o’clovk P. M. on 
October ‘21, 1905, and will be reopened Novem- 
ber 15, 1905, at 10 o’clock A. M. 

Only stockholders registered as such on the 
transfer books on October ‘21, 1905, will be 
entitled to subscribe for the Series B bends. 
Holders of First Preferred, Second Preferred or 
Common Stock will be entitled to subscribe for 86 75 
of the Series B bonds for each $100 par value of 
stock revistered in theirname. Suitablesubsc iption 
warrants will be issued to each stockholder specify- 
ing the amount of bouds to which such stockholder is 
entitled tu subscribe. 

Payments for the =eries B bonds are to be 
made in fall on or before November 27, 1905, 
at par and accrued interest. The privilege 
of subscription may be sold in whole or in 
part, and the warrants will bear an appro- 
priate form of assignment for this purpose. 

No subscrip:ion or assignment thereof, will 
be recognized unless made on the warrants 
furnished by the Company. 

stockholders residing in Great Britain or 
Europe may make their subscrip‘ion and pay- 
ment at the office of Messrs J. S. Morgan & 
Co.. 22 Old Broad Street, London, E. C., Eng- 
land, who are authorized to receive the sanite 
for transmission to New York at a rate of 
exchange, of which due notice will be given. 

Holders of Stock Trust Certificates must 
exchange the same tor stock Certificates so 
as to be able te subscribe. 


By order of the Board of Directors. 





2, 1905. 





Cable Address: “‘Moralara.” Codes: A.B.C., 4th & Sth Edition 





light, walks and other improvements. 





POST OFFICE BOX No. 319. 


ERIE RAILROAD COMPANY, 
' By F. D. UNDERWOOD, President 


30 


-* » +*- 


DUN’S REVIEW. 


[October 21, 1908. 








FINANCIAL. 


THE ROYAL BANK OF CANADA 


INCORPORATED 18698. 


Head Office, . or Halifax, N. 8. 
T. EB KENNY, President, 


Chief Executive Office, Montreal, Que. 
BE. L. Pease, Generali Manager. 


Capital Paid Up, . ~~. $3,000,000 
Reserve and Undivided Profits, 3,192,705 








PRANCO de LONDRES y MEXICO. 


CITY OF MEXICO. 





ESTABLISHED 1868. 


. $15,000,000 
6,000,000 





Paid up Capital, 
Reserve Fund. . 


BRANCHES: 


Puebla, taro 
paet ere Sate Potosi, 
Torreon. 


Veracruz, 
uato, 
orrella, 
onterey,. 


a 
Durango, 





P. Méré de Chantilly, , ORLEANS, FRANCE. 
VETERINARY DRUGS. 


Pamp catalogu os, P 
free, on request accompanied by reference. 


The Ammecloun Bank 


(SIN CONCESION) 


of the City of Mexico 


ORGANIZED NOVEMBER 16, 1897. 
CAPITAL, $1,505,000.00 RESERVE, $159,933.00 


DIRECTORS: 
GEORGE W, COOK, President. 

Fernando Pimentel y Fagoaga, Vice-President. 
Thomas J. Ryder, Pastor De Celis, F, Kladt, 
Jose Luis Requena, R. B. Gorsuch, Fernando Duret, 

Ramon Alcazar. 


VICTOR M. GARCES, Manager. 
E. de URQUIZA, Cashier. RAMON LANZ-DURET, Sec. 


N.GELATS& CO, 


AGULAR 108s, 
Cable Address, “GELATS,” HAVANA, 








Transact a General Foreign and Domestic 
banking Business. 


The United States Banking Co., S.A. 


GANTE No.1, MEXICO CITY, MEXICO. 


Capital stock paid up, - $2,000,000.00 
Reserve and undivided profits, . 3'27,476.94 
Depesits,. . - + « « 117,301.59 

Drafts bought and sold on the “mp wy 4 of America 


Paris, France; London, rmany; ap 
Madrid, Spain. Special « attention given to collections 


LETTERS OF CREDIT ISSUED. 
BRANCHES: Parral—Taxco—Oaxaca. 
e Orizaba, 


8. A , Orizaba, Veracruz. 
AGENTS: {Cia Banquere Verac 8. A., Veracruz, Ver 
Bank of Torreon, Torreon, Coah. 








CU BA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 
Head Office, 27 Cuba Street, Havana. 
BRANCHES: } Cirdonan, Man Mententee” 
Manzanillo, Kigos Uh @rende. 


Special Agents at every Commercial Point in Cuba 
and Correspondents throughout the World. 


MEMBER AMERICAN BANKERS ASSOCIATION. 


SPECIAL NOTICES. 





IRO PEZZONI, 


BUEHENGCS AIRES, 

Calle Cevallos 281. 
GENERAL REPRESENTATIVE 
COM MISSIONS-CONSIGNMENTS. 
ACCEPT AGENCIES. 


Cable Address: PEZZONI—Buenos Aires. 
Codes Used: A. B. C.—A 1. 
Correspondence in English, German, French, Spanish, Italian. 











NOVEL SUCCESSFUL 


Machines for Printing on Eggs. 


Yielding an Annual Net Profit of £10,000 per 
Million Inhabitants 
For Purchasing Patents or Rights Address, 


Mons. C. CONZA, WansnILLES, “France 


and Powell & Coiné, coy, New York, N. Y., 


OTELO, GARCIA & CO., 


153 CHACABUCO 157 
BUENOS AIRES, ARGENTINE REPUBLIC, 
IMPORTERS OF 


FOOD PRODUCTS AND LIQUORS, 
General Representatives and Consignees. 


Proprietors of the well-known Cable Address: 
brand ‘‘ Escudo de Galicia.” “ PATAITA.” 


lpr and Commission Merchants. 


Representation of reliable houses 
in all lines of business solicited. 


PROMPT AND SATISFACTORY EXECUTION OF 
ALL COMMERCIAL ORDERS. 
First Class Referencés. 


OSTWALD & LEVY, 
DUISBURG, Rhine Province, GERMANY. 














GONZALEZ & COMPANY, 
COMMISSION MERCHANTS, 
Barranquilla and Bogota, Republic of Colombia. 





CABLE ADDRESS: 
~— = Barran ome oe wi Jomagonzal.” 
the Bogota ; “ Fama.” 
Mittieseite 5 A.B.C free siahint & Samper's 2d Editior 


ASSIZ & COMPANY, 


° IMPORTERS AND 
MANUFACTURERS’ AGENTS. 
TRAVESSA SAO MATHEUS No. 65, 

Caixa Postal No. 260. PARA, BRAZIL. 








CORRESPONDENCE SOLICITED. 





SPECIAL NOTICES. 





— 


Bonduel Hermanos, 


Importing Merchants, Manufacturers’ Represen- 
« tatives and General Commission Agents. 


Desire to Represent Foreign Manufacturers for the 
sale of their goods in the Argentine and Uruguay. 


CALLE VICTORIA Nos. 807-815, 
BUENOS-AIRES. 
Office in Lyons (France) 17, Rue Royale. 


House Well Established and Responsible. Guaran. 
tees and References on Request. 


Cable Address (LESBONDUEL’’ Buenos-Aires. Code: Lieber, 1901 Editicn. 


[)AVID COSTAGUTA & CO, 


Calle Maipa 66-68, Buenos Aires, 


REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 











WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 


HAVANA CIGARS. 


ROMEO y JULIETA. 


The Favorite Brand of the Connoisseurs of all Countries, 
OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA., 


Calle Belascoain 2, Havana, Cuba. 


JOSE SOLARI (HIJ0) 


No. 1442 Calle Cangallo. 
* BUENOS AIRES, ARGENTINE KEPUBLIC. 
IMPORTER OF 


[RON, STEEL, HARDWARE, ETC, 


CORRESPONDENCE SOLICITED 














Agent for Leading European Houses. 





RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 





CORRESPONDENCE SOLICITED. 











Densmore,f 


wa owe as ~~ 


Official yof;,. ' 


ypewriter 


‘Worlds FainySt, LLouts. | 
Héed Office. 309 Broadw 














